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Uvodni slovo

MGR. PAVEL NEMEC

Vazené damy, vazeni panové,

rok 2009 byl pro spole¢nost ATLANTIK
finan¢ni trhy, a.s. rokem velkych zmén
avyzev.V prvé fadé jsme v plné sile
pocitovali disledky finan¢ni krize.
Pokracujici nedlvéra v kapitalové trhy
a dale se snizujici objemy realizovanych
obchodi mély vyznamny dopad

na vynosy spole¢nosti predevsim

v prvnich mésicich roku 2009. Diky
Uspornym opatienim a zefektivnéni
chodu spolec¢nosti se nam dafilo témto
nepfiznivym podminkam celit. Spole¢né
se spravné odhadnutym oZivenim

trhu, které pfislo v poloviné roku,

a diky dobrym investi¢nim myslenkam
profitovali nasi klienti i samotna

spole¢nost na tomto rlstovém trendu.

Dalsim dilezitym faktorem byla pfeména
spolec¢nosti v souvislosti s nové prijatou
strategii, kterd ndm ma umoznit

obslouzit vyrazné vétsi pocet klientd nezli

doposud. Podatilo se nam implementovat
nové softwarové systémy, zahdjili jsme
intenzivni prace na on-line aplikaci
eATLANTIK, navazali jsme vztahy

s novymi distribu¢nimi partnery, plné
jsme integrovali a presouvali ¢innosti
asset managementu z Brna do Prahy,
rozsitili jsme spolupraci s novymi
zahrani¢nimi obchodnimi partnery

a v neposledni fadé jsme vyrazné vylepsili

sluzby klientského centra.

To v3e kladlo velké naroky na
zaméstnance spolecnosti. Podékovani
patii nepochybné viem, ktefi se

v minulém roce podileli na rozvoji
spolec¢nosti a pomohli nam timto

obdobim uspésné projit.

| za téchto nelehkych podminek jsem
velmi rad, Ze spole¢nost docilila za
minuly rok vybornych hospodaiskych
vysledkd. Auditovany zisk spole¢nosti po
zdanéni dosahl 69,2 mil. K¢.

V tomto trendu bychom radi pokracovali
ivroce 2010. Spolec¢nost si stanovila
ambiciézni obchodni a finan¢ni cile.

K jejich splnéni ndm pomohou nové
produkty a nové sluzby, které jsme
peclivé pripravovali pravé v roce 2009

a nyni pfichazi ¢as pro jejich uvedeni

na trh.

Rad bych podékoval klienttim,
obchodnim partnerdim, akcionarim

i zaméstnancdm za trpélivost, podporu
a davéru, kterou nam projevovali

v roce 2009. Véfim, Ze i na konci roku
2010 bude cela posadka i pasazéfi lodi
ATLANTIK spokojeni s nasi navigaci

a plavbou uprostied rozbourenych vod

kapitalovych trha.

Al
Mgr. Pavel Némec

pfedseda predstavenstva

a generalni Feditel

Dear ladies and gentlemen,

The year 2009 was one of great changes
and challenges for ATLANTIK finan¢ni
trhy, a.s. First and foremost were the
effects of the financial crisis, of which
we felt the full force. Continuing distrust
in capital markets and ever decreasing
volumes of executed trades significantly
impacted the Company’s revenues,

and particularly in the first months of
2009. Due to savings measures and

by improving the efficiency of the
Company's operations, we managed to
weather these unfavourable conditions.
Along with the correctly anticipated
market recovery that came at mid-year,
and owing to good investment ideas,
both our clients as well as the Company

profited on this growth trend.

Another important factor was a
transformation of the Company in
connection with a newly adopted
strategy that should enable us to serve
a significantly greater number of clients
than ever before. We successfully
implemented new software systems,
began intensive work on the eATLANTIK
online application, established

relationships with new distribution

partners, fully integrated and transferred
asset management operations from

Brno to Prague, expanded co-operation
with new foreign business partners and,
not least of all, markedly improved the

services of our client centre.

All this placed great demands

on the Company’s employees.
Acknowledgement unquestionably
must go to all who contributed to the
Company's development in the past
year and helped us successfully to pass

through this period.

| am pleased, too, that the Company
achieved excellent financial results during
the past year despite such formidable
conditions. The Company'’s audited profit

after tax reached CZK 69.2 million.

We hope to continue this trend again

in 2010, and thus the Company has set
itself ambitious business and financial
targets. The new products and services
that we meticulously prepared in 2009

can help us in achieving these goals, and
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the time has now come to introduce

them to the market.

| would like to thank our clients, business
partners, shareholders and employees for
the patience, support and trust that they
showed in us during 2009. | believe that
when we reach the end of 2010 the entire
crew as well as passengers of the ship
ATLANTIK will again be satisfied with our
navigation and voyage through the capital

markets’ sometimes stormy waters.

Mgr. Pavel Néshec
Chairman of the Board and CEO



Profil spole¢nosti

PROFIL SPOLECNOSTI

Spole¢nost ATLANTIK finan¢ni trhy, a.s.
(ATLANTIK FT) je &tvrtym nejvé&tsim
obchodnikem s cennymi papiry v Ceské
republice a kapitalové nejsilnéjSim
nebankovnim obchodnikem s cennymi
papiry na ¢eském trhu. ATLANTIK
finan¢ni trhy, a.s. spole¢né se svou
sesterskou spole¢nosti ATLANTIK Asset
Management investi¢ni spolec¢nost, a.s.
tvofi silnou finanéni skupinu ATLANTIK.
Skupina, ktera je soucasti holdingu KKCG
Finance, nabizi sluzby obchodovani na
kapitalovych trzich, spravu finan¢niho

majetku a investi¢ni poradenstvi.

ZAKLADNI UDAJE

Obchodni jméno |

Sidlo |

Identifika¢ni ¢islo |

Den zapisu do obchodniho rejstfiku |
Rejstiikovy soud |

Cislo spole¢nosti v obchodnim rejstfiku |

Pravni pfedchtidce spoleénosti |

Splaceny zékladni kapital |
Akcionafska struktura k 31.12. 2009 |

ORGANY SPOLECNOSTI

Ptedstavenstvo k 31. 12. 2009
piedseda pfedstavenstva |

¢len predstavenstva |

¢len pFedstavenstva |

Dozor¢i rada k 31. 12. 2009
predseda dozoré¢i rady |
&len dozoréi rady |

¢len dozor¢i rady |

ATLANTIK FT je od svého vzniku v roce
1993 renomovanou ¢eskou finan¢ni
spole¢nosti a je také tvircem trhu viech
ceskych akcii v systému SPAD. Vlastni
kapital firmy ¢ini 579 miliond K¢ a jeji
obrat na prazské burze cennych papirl za
rok 2009 dosahl 62,3 miliard K& Objem
obchodovani na zahranicnich trzich za
lonisky rok ¢inil 23 miliard K¢. Spole¢nost
ATLANTIK FT poskytuje ptistup na 124
svétovych trhl a je aktivni zvlasté na
burzach v Praze, Budapesti, Varsavé

a Vidni.

ATLANTIK finan¢ni trhy, a.s.
Vinohradska 1511/230, 100 00 Praha 10
26218062

1.7.2000

Méstsky soud v Praze

oddil B, vlozka 7328
ATLANTIK finan¢ni trhy, s.r.o.
ti. kpt. Jarose 28, Brno
zapsana do OR 1. 12. 1993
141 mil. K¢

100 % KKCG Finance B.V.

Mgr. Pavel Némec

Ing. Miloslav Martinek
Ing. Milan Vanicek

Ing. Vratislav Svoboda
JUDr. Tomas Lebeda
Mgr. Ondrej Frana

COMPANY PROFILE

ATLANTIK finanéni trhy, a.s. (ATLANTIK
FT) is the fourth-largest securities dealer
in the Czech Republic and the strongest
capitalised nonbanking licensed broker
in its home market. ATLANTIK finan¢ni
trhy, a.s. and its affiliate ATLANTIK Asset
Management investi¢ni spole¢nost, a.s.
make up the strong ATLANTIK financial
group. A part of the KKCG Finance
holding, the group provides trading on
capital markets, asset management and

investment advisory services.

A reputable Czech financial company
since 1993, ATLANTIK FT makes a market
in all Czech blue chips traded in the
SPAD. The firm is supported by equity
CZK 579 mn strong and had a turnover
of CZK 62.3 bn on the Prague Stock

BASIC DETAILS

Company name |

Registered office |

Identification number |

Date of entry into Commercial Register |
Court of registration |

Entry in the Commercial Register |

Legal predecessor |

Paid-up registered capital |
Shareholder structure (31/12/2009) |

BODIES OF THE COMPANY

Board of Directors (31/12/2009)
Chairman of the board |

Member of the board |
Member of the board |

Supervisory Board (31/12/2009)
Chairman of the board |

Member of the board |

Member of the board |

Exchange in 2009. Trading volume on
foreign markets totalled CZK 23 bn for
the year. ATLANTIK FT provides access
to 124 of the world’s markets, and it is
especially active on the stock exchanges

in Prague, Budapest, Warsaw and Vienna.

ATLANTIK finan¢ni trhy, a.s.
Vinohradska 1511/230, 100 00 Prague 10
26218062

1July 2000

Municipal Court in Prague

Section B, file 7328

ATLANTIK finan¢ni trhy, s.r.o.

ti. kpt. Jarose 28, Brno

registered on 1 December 1993
CZK 141 mn

100% owned by KKCG Finance B.V.

Mgr. Pavel Némec

Ing. Miloslav Martinek
Ing. Milan Vanicek

Ing. Vratislav Svoboda
JUDr. Tomas Lebeda
Mgr. Ondrej Frana

ATLANTIK FT

Company Profile



Profil spole¢nosti

ORGANIZACN| STRUKTURA
(k 31.12. 2009)

ORGANISATIONAL STRUCTURE
(as of 31 December 2009)

PREDSTAVENSTVO

Generalni feditel
(GR)

Sekretariat GR Interni audit & Compliance
Vedouci useku Audit & Compliance

Asistentka Interni auditor
Personalista Compliance officer
Junior compliance
Préavnik
Corporate finance Risk management

Risk manazer

DOZORCi RADA

SUPERVISORY BOARD

BOARD OF DIRECTORS

Chief Executive Officer

ATLANTIK FT

OBCHOD & MARKETING
Reditel pro obchod a marketing

Prodej segmentu retail
Reditel prodeje segmentu retail

ManazZer pro vyznamné partnery
Klientsky manazer senior
Klientsky manazer

Prodej privatnim klientim
Reditel prodeje privatnim klientdm

Manazer pro privatni klienty

Prodej firmam a institucim
Reditel prodeje firmam a institucim

Manazer pro vyznamné partnery

Marketing

Marketingovy specialita

Vztahy s vefejnosti

PR manazer

EINANCE & PROVOZ '!'RADING

Reditel pro finance a provoz Reditel pro Trading

Oddgléni provozu Zastupce Feditele pro Trading
Vedouci oddéleni provozu Senior makléF

Junior maklér

Oddéleni vyporadani Junior sales trader

Senior specialista vypofadani
Specialista vyporadani

Oddéleni klientské podpory

Specialista klientské podpory

Oddéléni informacnich technologi

Senior specialista IT
Specialista IT

Uctarna
Hlavni acetni

Ucetni

Kontroling, reporting a planovani

Specialista reportingu

Nakup a zajidténi provozu

Manazer nakupu a zajisténi provozu

Projektovy manazer

PRUZKUMY A ANALYZY
Hlavni analytik

(CEO)
Secretariat of CEO Internal Audit & Compliance
Head of Audit & Compliance Unit
Assistant Internal Auditor
PersonnelManager Compliance Officer
Junior Compliance Officer
Lawyer
Corporate Finance Risk Management f‘
Risk Manager Compan.y Pro I[e
SALES & MARKETING FINANCE & OPERATIONS TRADING RESEARCH & ANALYSIS
Director of Sales & Marketing Director of Finance and Operations Director of Trading Chief Analyst

Senior analytik
Analytik
Hlavni ekonom
Prekladatel

Retail Segment Sales
Director of Retail Segment Sales

Key Accounts Manager
Senior Client Manager
Client Manager

Private Client Sales
Director of Private Client Sales

Private Clients Manager

Corporate and Institutional Sales
Director of Corporate
and Institutional Sales

Key Accounts Manager

Marketing

Marketing Specialist

Public Relations

PR Manager

Operations Department Deputy Director of Trading
Head of Operations Senior Trader
Junior Trader

Settlement Department Junior Sales Trader

Senior Settlement Specialist
Settlement Specialist

Client Support Department

Client Support Specialist

Information Technology
Department

Senior IT Specialist
IT Specialist

Accounting Department
Chief Accountant

Accountant

Controlling, Reporting and Planning

Reporting Specialist

Procurement and Facility Management

Manager of Procurement
and Facility Management

Project Manager

Senior Analyst
Analyst

Chief Economist
Translator




Vybrané ekonomické ukazatele

Vybrané V tis. K¢

ekonOmiCké Rok 2009 2008
Aktiva celkem 2 695 442 1912 414

ukazatele Zakladni kapital 141000 141000
Vlastni kapital 579 352 515133

Zisk z poplatk( a provizi 54 440 66 764

Cisty trokovy vynos 47 450 54 496

Zisk finan¢nich operaci 101 064 33760

Hospodaisky vysledek za
Gcetni obdobi 69 219 34653

FINANCNI{ VYSLEDKY 2009

Hospodareni Spole¢nosti v roce 2009 skoncilo se

ziskem po zdanéni ve vysi 69,2 mil. K¢.

Finan¢ni vysledky byly v oblasti vynost ovlivnény
postupnym rlstem finan¢nich trhi. Od pocatku
roku doslo k postupnému navysovani objemu
obchodovani na prazské burze, i kdyZ nedoséahl
Urovné z predchozich let. Vysledkem byla
zvysena aktivita domacich i zahrani¢nich klientl
s pozitivnim dopadem do ¢istych poplatkl

a provizi ve vysi 54,4 mil. K¢.

V roce 2009 Spolecnost i nadale optimalizovala
své podpirné ¢innosti v oblasti prodeje,
marketingu, spravy IT, financi a icetnictvi.
Dominantni polozkou zlstaly v tomto roce osobni
naklady ve vysi 63,2 mil. K¢. V pribéhu roku doslo
v souvislosti pfipravovanymi projekty k navyseni
vydajl na IT poradenstvi na 4,8 mil. K¢ Celkové
naklady vynalozené na marketingové aktivity
dosahly 6,5 mil. K¢.

V roce 2009 Spole¢nost pokracovala v investicich
do novych IT systém(, podptrnych procesl

a zakaznickych webovych rozhrani ve vy3i

8,8 mil. K¢, s cilem rozsiteni nabidky sluzeb

a osloveni novych zakaznickych skupin.

Na konec¢ny hospodaisky vysledek méla vliv fada
jednorazovych faktord. Jednalo se predevsim v
oblasti vynosl o zisk z ¢innosti tvirce trhu av

oblasti nakladl o odstupné zaméstnanciim.

V pribéhu roku doslo k nardstu vlastniho kapitalu
na Uroven 579,4 mil. K¢. Spole¢nost i nadale
zUstava nejlépe kapitalové vybavenym nezavislym

obchodnikem s cennymi papiry na ¢eském trhu.

POMEROVE UKAZATELE A KAPITALOVA
PRIMERENOST AFT

Spole¢nost ATLANTIK finan¢ni trhy, a.s. reportuje
pravidelné o hodnoté kapitalové pfimérenosti

v mésicnich intervalech a spliiuje viechny
pozadavky vyhlasky ¢.123/2007 Sb.

Informace o podminkach a hlavnich charakteristikach

kapitalu a jeho slozek (tis. K&)

Souhrnna vyse pavodniho kapitalu (tier1) 500 434

Kladné slozky :
Splaceny zakladni kapital v. OR 141 000
Povinné rezervni fondy 28 200

Ostatni fondy z rozdéleni zisku

Nerozdéleny zisk z predchozich obdobi 340931

Odcitatelné polozky

Nehmotny majetek jiny nez goodwill 9698

Souhrnna vyse dodatkového kapitalu
(tier 2)

Souhrnna vyse kapitalu na kryti
trinich rizik (tier 3)

Souhrnna vyse od¢itatelnych polozek 3015

Souhrnna vyse kapitalu po zohlednéni
odcitatelnych polozek a stanovenych
limitd pro dodatkovy kapital 497 419

Udaje o kapitalovych pozadavcich

Souhrnna vyse kapitalovych pozadavku 270 346

Vyse jednotlivych kapitalovych
pozadavkii:

k avérovému riziku 198 002

k vyporadacimu riziku

k pozi¢nimu, ménovému
a komoditnimu riziku 34 574

k operac¢nimu riziku 37 771

k riziku angazovanosti obchodniho
portfolia

k ostatni nastrojim obchodniho
portfolia

Kapitalova pfiméfenost (v %) 14,72

Year 2009 2008
Total assets 2,695,442 1,912,414
Registered capital 141,000 141,000
Equity 579,352 515,133
Net fees and

commissions 54,440 66,764
Net interest income 47, 450 54,496

Profit from financial

operations 101,064 33,760

Net profit for the

accounting period 69,219 34,653

FINANCIAL RESULTS FOR 2009

The Company ended 2009 with a profit after tax
in the amount of CZK 69.2 million.

With respect to revenues, the financial results
were influenced by financial markets’ gradual
growth. From the start of the year, trading
volumes on the Prague exchange gradually
increased, though they did not reach the levels
of previous years. The resulting greater activity
among local as well as foreign clients positively
impacted on net fees and commissions in the

amount of CZK 54.4 million.

In 2009, the Company continued to optimise
its supporting activities in the areas of sales,
marketing, IT administration, finance and
accounting. Personnel expenses remained

a dominant item in this year, reaching CZK
63.2 million. In connection with projects under

preparation, expenses for IT consulting increased

during the year to CZK 4.8 million. Total expenses

on marketing activities reached CZK 6.5 million.

Aiming to expand its services offer and address
new client groups, the Company also continued
investing into new IT systems, support processes
and client web interfaces in the amount of CZK

8.8 million.

Moreover, the final results were influenced by
a number of one-off factors. These were evident
especially in the areas of income from market-
making activities and of severance payments to

employees.

ATLANTIK FT

During the year, the Company’s equity grew
to CZK 579.4 million. ATLANTIK finan¢ni trhy,
a.s. remains the best capitalised independent

securities dealer in the Czech market.

RATIOS AND CAPITAL ADEQUACY

Financial

ATLANTIK financni trhy, a.s. reports regularly nghllgh ts

regarding its capital adequacy in monthly

intervals, and it fulfils all the requirements of
Decree No. 123/2007 Coll.

Information regarding the capital, its components

and their main characteristics (CzK 000)

Total core capital (tier 1) 500,434

Positive components:

Share capital paid up and recorded in 141,000
the Companies Register

Statutory reserve funds 28,200

Other funds from profit

Retained earnings from previous years 340,931

Items to be subtracted:

Intangible assets other than goodwill 9,698

Total supplementary capital (tier 2)

Total capital to cover market risks
(tier 3)

Total items to be subtracted 3,015

Total capital after accounting for
subtracted items and established
supplementary capital limits 497,419

Information regarding capital requirements (CZK 000)

Total capital requirements 270,346

Amounts of individual component
capital requirements:

for credit risk 198,002

for settlement risk

for position, currency
and commodity risk 34,574

for operational risk 37,771

for trading portfolio risk

for other instruments
in the trading portfolio

Capital adequacy (in %) 14.72




ATLANTIK FT

=
>
=

. Vybrané

ekonomické
ukazatele

Financial
Highlights

Pomérové ukazatele

Kapitalova pfimérenost

Stav v béziném
u¢. obdobi

(v 0,00 %)

Stav v min.
u¢. obdobi

(v 0,00 %)

Zadluzenost | (Celkovy dluh / Aktiva celkem) 78,51 73,06
Zadluzenost Il (Celkovy dluh / Vlastni kapital) 365,25 271,25
Urokové zatizeni zisku (Naklady na aroky / Ebit) 29,42 68,41
Rentabilita aktiv - ROAA (Ebit / Aktiva celkem - primérny stav) 5,22 4,21
Rentabilita vlastniho kapitalu - ROAE

(Zisk po zd. / Vlastni kapital - pram. stav) 12,65 6,82
Rentabilita trieb (Zisk po zdanéni / Vynosy z investi¢nich sluzeb) 81,86 29,33
Nakladovost trzeb (Naklady celkem / Vynosy z investi¢nich sluzeb) 239,02 249,40
Mzdova naroénost trzeb (Naklady na zam. / Vynosy z invest. sluzeb) 74,71 42,65
Spravni naklady na jednoho zaméstnance (Spravni naklady /Po¢. zam.) 2 597 tis. k¢ 2 191 tis. k¢
Pocet zaméstnancti (primérny piepoéteny stav osob v obdobi) 48 46

Ratios

Capital adequacy

Current period

(in 0.00 %)

Previous
period

(in 0.00 %)

Total debt / Total assets 78.51 73.06
Total debt / Equity 365.25 271.25
Interest coverage (Interest expense / EBIT) 29.42 68.41
Return on average assets - ROAA (EBIT / Average total assets) 5.22 4.21
Return on average equity - ROAE (Profit after tax / Average equity) 12.65 6.82
Return on income (Profit after tax / Income from investment services) 81.86 29.33
Cost of sales (Total costs / Income from investment services) 239.02 249.40
Wage costs to income (Personnel costs / Income from investment services) 74.71 42.65
Administrative costs per employee 2,597 2,191
(Administrative costs / number of employees) (CZK 000) (CZK 000)

Number of employees (average for period)




Prace

jednotlivych

oddéleni

TRADING

V roce 2009 realizovalo oddéleni
Trading na Burze cennych papirli Praha
(BCPP) obchody v objemu 62,3 miliard
K¢ (meziro¢ni pokles 0 50 %). Timto
vysledkem si ATLANTIK finan¢ni trhy
a.s. (dale jako ,Spole¢nost") udrzela
pozici ¢tvrtého nejvétsiho obchodnika

s trznim podilem 6,7 %. Celkové
objemové BCPP v roce 2009 poklesla

0 43 % meziro¢né pfi rdstu indexu PX
030 %, ¢imz spole¢nost kopirovala
vyvoj na domacim trhu. Zminény pokles
zobchodovaného objemu je nasledkem
celosvétové ekonomické situace, ktera
determinovala snizeny pfiliv prostiedki
do domaciho akciového trhu, coz
odpovidalo celosvétovému trendu
pozvolného zotaveni z finan¢ni krize. Na
zahranic¢nich trzich Spolec¢nost realizovala
obchody v objemu 23 miliard K¢ (-30 %

ve srovnani s rokem 2008).

V roce 2009 byla Spole¢nost nadale
tvlrcem trhu vsech tituld kétovanych
v systému SPAD. Ze zahranic¢nich trhi
bylo nejvice obchodli realizovano

v Rakousku, Polsku, Madarsku, Velké
Britanii a USA. Se Spolecnosti byla

rozvazana spoluprace ze strany

amerického partnera Auerbach Grayson
& Company se sidlem v New Yorku kvli
zméné strategie. Nicméné béhem roku
byly u¢inény viechny kroky, aby byl
zajistén pristup na vétsinu zahranicnich
trhl ve shodné ¢i lepsi kvalité nez bylo
poskytovano doposud. Tato aktivita

se podafila na vybornou a Spole¢nost
navazala spolupraci s vyznamnymi
svétovymi hradi jako je JP Morgan,

Morgan Stanley ¢i CSFB a dalsi.

OBCHOD A MARKETING

K 31.12. 2009 poskytovala Spole¢nost
své sluzby 5 002 aktivnim zakaznikdm,
coz predstavuje oproti roku 2008

nardst o téméf 1 500 klientd (prevainé

fondovych).

S ozivenim trhu se postupné zvysovala
aktivita klientd, a to jak téch stavajicich,
tak i nové prichozich. Hlavnimi
distribu¢nimi kanaly byli predeviim
investi¢ni zprostfedkovatelé, ktefi

pfinesli vice nez 2 000 novych klientd.

V oblasti pfimého prodeje byly zahajeny
aktivity zamérené predevsim na stavajici
klienty. Pro distribuci investi¢nich
myslenek a pfileZitosti byl aktivné
vyuzivan nové implementovany CRM

systém.

Marketingové aktivity byly tzce zacileny
na konkrétni klientské segmenty

s pfimym dopadem do podpory prodeje

v ramci akvizice novych klientd, ale také
za Ucelem stabilizace a zvy3eni loajality

stavajici klientské baze.

Nezapominali jsme, tak jako i v minulosti,
na podporu mladeze a Spole¢nost se
stala partnerem tenisového mistrovstvi
CR 7aku.

PRUZKUMY A ANALYZY
Oddéleni Prizkum a analyz v roce

2009 nadale rozvijelo svou hlavni

¢innost, kterou je provadéni analyz,

ocefovani a priibézné sledovani tituld
obchodovanych v systému SPAD

prazské burzy cennych papird. Oddéleni
zaroven stale vice rozsifovalo sviij zabér
analyzami a hodnocenim spolec¢nosti
srovnatelnych s tituly SPAD na ostatnich
regiondlnich trzich a také analyzou trhi
ostatnich investi¢nich produktd. Primarni
zaméfeni naseho zajmu mél rakousky trh.
Oddéleni poskytuje klientim a ostatnim
oddélenim informace rozhodujici pro
Uspésné investovani a obchodovani.
Prace tohoto oddéleni vychazi

z podrobnych znalosti ekonomického

a obchodniho prostfedi, riiznych

odvétvi ekonomiky a jednotlivych
spolecnosti. Provedené analyzy musi
splitovat naro¢né pozadavky domacich

i zahrani¢nich investor( a samoziejmé
regulatorni pozadavky. Oddéleni
pfipravuje investi¢ni doporuceni

a analyzy pro celou $kalu internich

a externich klientd. Kromé obchodovani
a spravy majetku také podporuje klienty
investi¢niho bankovnictvi a firemni
strategii v oblasti vztah( s vefejnosti.
Analytici Spole¢nosti budou béhem

roku 2010 nadale rozsifovat svdj zabér,
zejména v ramci regionu a tvorby
investi¢ni strategie. Budou vyhledavat
nové moznosti investovani, aby mohli
klientdim poskytovat ty nejlepsi investi¢ni

prileZitosti.

CORPORATE FINANCE

Oddéleni Corporate Finance poskytuje
sluzby v oblasti podnikovych financi

a investi¢niho bankovnictvi. Nabizi
predevsim poradenstvi a realizaci
transakci typu fuzi a akvizic,
restrukturalizaci podnikd, financovani
spolecnosti, ocentovani spole¢nosti, jejich
casti a projektd. Dale zajistuje komplexni
sluzby pro akcionare, predeviim

realizaci vefejnych nabidek prevzeti

nebo povinnych odkupi akcii. Oddéleni
zérovei zajistuje realizace verejnych
drazeb a fidi vlastni investi¢ni projekty
spolecnosti. V roce 2009 pokracovalo

v realizaci poradenskych mandatd.

TRADING

In 2009, the Trading Department
concluded transactions on the Prague
Stock Exchange (PSE) in a volume of CZK
62.3 billion (a 50% decline year on year).
With this result, ATLANTIK finan¢ni trhy,
a.s. (hereinafter “the Company”) retained
its position as the fourth largest broker
with a 6.7% market share. The PSE's total
volume fell in 2009 by 43% year on year
even as the PX index rose by 30% year
on year. The Company thus tracked the
development on the domestic market.
The aforementioned drop in the trading
volume is a result of the global economic
situation, which led to a reduced influx of
funds to the domestic equity market. This
corresponded to the worldwide trend of
gradual recovery from the financial crisis.
The Company concluded transactions on
foreign markets in a volume of CZK 23
billion (-30% as compared with 2008).

The Company continued during 2009

to make a market in all titles quoted

in the SPAD system. Of the foreign
markets, most trades were made in
Austria, Poland, Hungary, Great Britain
and the US. New York City-based
partner Auerbach Grayson & Company
discontinued its co-operation with the
Company as a result of a change in
strategy. Nevertheless, all steps were
taken during the year to ensure access

to the majority of foreign markets at

the same or greater level of quality as
provided hitherto. This activity was a true
success, and the Company established
co-operation with such prominent global
players as JP Morgan, Morgan Stanley,
CSFB and others.

SALES AND MARKETING

As of 31 December 2009, the Company

was providing its services to 5,002 active
clients, representing an increase of nearly
1,500 clients (predominantly investing in

funds) as compared to 2008.

Client activity gradually increased
with the market’s recovery, which was
true of both existing clients as well

as newcomers. The main distribution
channels were especially investment
intermediaries, who brought in over

2,000 new clients.

In the area of direct sales, new activities
directed primarily to existing clients were
begun. The newly implemented CRM
system was actively used in distributing

investment ideas and opportunities.

Marketing activities were closely
concentrated on specific client segments
with a direct impact on sales support as a
part of acquiring new clients, but also for
the purpose of stabilising and increasing

loyalty among the existing client base.

As always, we have not forgotten about
supporting youth and the Company has
become a partner of the Czech Junior

Tennis Championships.

RESEARCH AND ANALYSIS

The Research and Analysis Department
continued during 2009 in its main
activity, which is to analyse, value and
continuously cover those titles traded
on PSE’s SPAD system. At the same time,
the Department increasingly broadened
its view to analyse and value the peer
companies to SPAD titles in other
regional markets, as well as to research
markets in other investment products.
The primary focus of our interest was
the Austrian market. The Department
provides clients and other departments
with information crucial to successful
investment and trading. Its work rests
on detailed knowledge of the economic
and business environment, of the various
sectors of the economy, and of individual
companies. Its analyses must meet the
exacting demands of both domestic

and international investors as well as,

of course, regulatory requirements.

The Department makes investment

ATLANTIK FT

Individual

Departments

recommendations and produces analyses
to serve a broad spectrum of internal and
external clientele. In addition to trading
and asset management, it supports
investment banking clients and the firm’s
public relations strategy. During 2010,
the Company'’s analysts will continue

to broaden their research coverage, and
particularly within the region and in
formulating investment strategy. They
will be searching for new investment
opportunities in order to provide clients

the very best possibilities to invest.

CORPORATE FINANCE

The Corporate Finance Department
provides corporate finance and
investment banking services. It primarily
offers consultancy services, handles
mergers and acquisitions, restructures
corporations, provides corporate
financing, and values companies, their
parts, and specific projects. It also
provides a full range of services for
shareholders, particularly takeovers
and mandatory buy-out offers.

The Department also holds public
auctions and oversees the Company’s
own investment projects. In 2009,

it continued to work on a number of

consultancy mandates.
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FINANCE AND OPERATIONS

FINANCE A PROVOZ

Divize Financi a provozu se v priibéhu
roku 2009 koncentrovala na priibézné
zlepSovani obsluznych procesi

a optimalizaci s nimi spojenych naklada.

V souvislosti s vyraznym nar(istem poctu
zékaznikd a s prohloubenim spoluprace
spolecnosti se zprostfedkovateli

byla zahdjena ¢innost klientského
centra zaméfeného predevsim na
evidenci smluv, portfolii a poradenstvi
klientdm. V divizi Financi a provozu
byla ustanovena projektova kancelar
se zamérenim na rozvoj elektronické
platformy eATLANTIK a rozvoj
spoluprace se zprostifedkovateli pro

sluzby vyporadani.

V &ervnu byla spusténa nova webova
aplikace eATLANTIK umoznujici
plnohodnotny zabezpeceny elektronicky
pristup klientd k jejich actdm. Zaroven

s timto nastrojem byl implementovan
novy cenik sluzeb. Na poc¢atku roku doslo
k zavedeni CRM jako zakladni aplikace
pro evidenci klient( a jejich portfolii

a naslednému propojeni na jadrové
systémy. V oblasti evidence a vyporadani
podilovych fondl byl implementovan

novy jadrovy systém TA.

Oddéleni IT uskutecnilo rozsireni
clustrové architektury v souvislosti

s novymi aplikacemi (risk-validaéni
modul, CRM), implementovalo

druhou etapu projektu bezpecnosti

a monitoringu IT systéma a na konci roku
spolupracovalo na externim IT auditu

Spole¢nosti.

ATLANTIK FT

Prace

jednotlivych

oddéleni
Individual
Departments
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Zprava auditora pro akcionare spolecnosti ATLANTIK financni
trhy, a.s.

Uéetni zavérka

Na zakladé provedeného auditu jsme dne 23. dubna 2010 vydali o Getni zivérce, kterd je
soucasti této vyroéni zpravy, zpravu nasledujiciho znéni:

Frovedli jsme audit prilozené Gcetni zavérky spoleénosti ATLANTIK finanéni trhy, a.s., tj.
rozvahy k 31. prosinci 2009, vykazu zisku a ztraty a prehledu o zménach vlastniho kapitdlu za
rok 2009 a prilohy této uéetni zavérky, véetné popisu pouzitych vyznamnych Getnich metod
a ostatnich dopliiujicich udaji. Udaje o spoleénosti ATLANTIK finanéni trhy, a.s. jsou
uvedeny v bodé 1 prilohy této Géetni zavérky.

Odpavédnost statutdarniho organu ucetni jednotky za ucemni zavérku

Za sestaveni a vérné zobrazeni ucetni zavérky v souladu s Ceskymi Oetnimi predpisy
odpovida statutarni organ spoleénosti ATLANTIK finanéni trhy, as. Soulasti télo
odpovédnosti je navrhnout, zavést a zajistit vnitini kontroly nad sestavovanim a vérmnym
zobrazenim G¢etni zavérky tak, aby neobsahovala vyznamné nespravnosti zplsobené
podvodem nebo chybou, zvolit a uplatiovat vhodné Géetni metody a provadél priméfenté
a¢etni odhady.

Odpavédnost auditora

Nasi odpovédnosti je vyjadfit na zikladé provedeného auditu vyrok k této Ucetni zévéree.
Audit jsme provedli v souladu se zikonem o auditorech a Mezinarodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditorii Ceské republiky.
V souladu s témito predpisy jsme povinni dodrZovat etické normy a naplanoval a provést
audit tak, abychom ziskali pfiméfenou jistotu, Ze 0cetni zavérka neobsahuje vvznamné
nespravnosti.

Audit zahmuje provedeni auditorskych postupi, jejichZ cilem je ziskat dilkazni imformace o
Castkich a skuteénostech uvedenych v iicetni zavérce. Vybér auditorskych postupi zavisi na
usudku auditora, véetné posouzeni rizik, Zze Gcetni zavérka obsahuje vyznamné nespravnosti
zpusobené podvodem nebo chybou. Pii posuzovani téchto rizik auditor piihlédne k vnitfnim
kontrolam, kter¢ jsou relevantni pro sestaveni a vérné zobrazeni Ocetni zavérky. Cilem
posouzeni vnitinich Kontrol spoletnosti je navrhnout vhodné auditorské postupy, nikoli
vyjadfit se k 0¢innosti vnitinich kontrol. Audit téz zahmuje posouzeni vhodnosti pouZitych
ucetnich metod, pfiméfenosti Géetnich odhadi provedenych vedenim i posouzeni celkové
vypovidaci schopnosti adéetni zavérky.

Domnivame se, e ziskané dikaezni informace tvori dostatecny a vhodny ziklad pro vyjadreni
naseho vyroku.

Obchodnl st vedeny
Médstskymn soudem v Praze
oddl C, viofka 24185

KPS Ceskd republika Audt, sro, & Cench Emited Eabilty company and
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KPMG Ceska republika Audit, s.r.o. Telephone +420 222 123111
Pobfeinl 648/M1a Fax +420 222 123 100
186 00 Praha 8 Internet WWW KDIMIG.C2
Ceska republika

This document is an English translation of the Czech auditor’s report.
Only the Crech version of the report is legally binding.

Auditor’s report to the shareholders of ATLANTIK financni
trhy, a.s.

Financial statements

On the basis of our audit, on 23 April 2010 we issued an auditor’s report on the Company’s
statutory financial statements, which are included in this annual report, and our report was as
follows:

“We have audited the accompanying financial statements of ATLANTIK finanéni trhy. a.s.,
which comprise the balance sheet as of 31 December 2009, the income statement and the
statement of changes in equity for the year then ended, and the notes to these financial
statements including a summary of significant accounting policies and other explanatory
notes. Information about the company is set out in Note 1 to these financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements of ATLANTIK finanéni trhy, as. in accordance with Czech accounting
legislation. This responsibility includes: designing, implementing and maintaining internal
controls relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies: and making accounting estimates that are reasonable in the
circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.
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Wirok auditora

Podle naseho nazoru Géetni zavérka podava ve viech vyznamnych ohledech vérny a poctivy
obraz aktiv, pasiv a finanéni situace spole¢nosti ATLANTIK finanéni trhy, a.s. k 31. prosinci
2009 a nakladd, vynosi a vysledku jejiho hospodafeni za rok 2009 v souladu s ¢eskymi
uéetnimi predpisy.

Zpriva o vztazich

Provérili jsme téZ vécnou spravnost idaji uvedenych ve zprivé o vztazich mezi propojenymi
osobami spoleénosti Atlantik finanéni trhy, a.s. k 31, prosineci 2009. Za tuto zpravu o vztazich
je odpovédny statutarni orgdn spoleénosti. Nasi odpovédnosti je vydat na zdkladé provedené
provérky stanovisko k této zpravé o vaztazich,

Provérku jsme provedli v souladu s Mezinarodnim auditorskym standardem pro provérky a
souvisejicimi aplikacénimi dolozkami Komory auditorii Ceské republiky. Tyto standardy
vyzaduji, abychom planovali a provedli provérku s cilem ziskat stfedni miru jistoty, #e zpriva
o vetazich neobsahuje vyvznamné véené nespravnosti. Provérka je omezena predeviim na
dotazovani pracovniki spole€nosti a na analytické postupy a vybérovym zplisobem provedené
provéfeni véené spravnosti tdaji. Proto provérka poskyvtuje nizdi stupen jistoty nez audit.
Audit zpravy o vztazich jsme neprovadéli, a proto nevyjadiujeme vyrok auditora.

Na zakladé nasi provérky jsme nezjistili Zadné vyznamné vécné nespravnosti idaji uvedenyeh
ve zpravé o vztazich mezi propojenymi osobami spoleénosti Atlantik finanéni trhy, a.s. k31,
prosinci 2009,

Vyrofni zpriava

Ovéfili jsme téz soulad vyroéni zpriavy s vyie uvedenou Gfetni zaveérkou. Za spravnost vyroéni
zpravy je odpovédny statutirni organ spoleCnosti. Nasi odpovédnosti je vydat na zakladé
provedeného ovéfeni vyrok o souladu vyroéni zpravy s Géetni zavérkou.

Ovéreni jsme provedli v souladu se zikonem o auditorech a Mezinarodnimi auditorskymi
standardy a souvisejicimi aplikaénimi dolozkami Komory auditori Ceské republiky. Tyto
standardy pozaduji, abychom ovéreni naplanovali a provedli tak, abychom ziskali pfiméfenou
jistotu, 7e informace obsaZené ve vyrotni zpriave, které popisuji skuteénosti, jeZ jsou téz
predmétem zobrazeni v Ocetni zavérce, jsou ve viech vyznamnych ohledech v souladu
s prislusnou Géetni zavérkou. Jsme presvédceni, ze provedené ovéfeni poskytuje priméfeny
podklad pro vyjadieni naseho vyroku.

Podle nafeho nazoru jsou informace uvedené ve vyroéni zprivé ve viech vyznamnych

ohledech v souladu s vvie uvedenou uéetni zavérkou.

W Praze, dne 26. dubna 2010
APNG Cakoo s pubd e Leart

KPMG Ceska republika Audit, s.r.o.
Opravnéni &islo 71

L /o

Ing. Vladimir Dvoracek Ing. Petr Sikora
Partner Partner
Opravnéni &islo 2001

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly in all material respects the assets,
liabilities and the financial position of ATLANTIK finanéni trhy, a.s. as of 31 December
2009, and its expenses, revenues and financial performance for the year then ended in
accordance with Czech accounting legislation.”

Report on relations between related parties

We have also reviewed the factual accuracy of the information disclosed in the report on
relations between related parties of ATLANTIK finanéni trhy, a.s. for the vear ended
31 December 2009. This report on relations between the related parties is the responsibility
of the Company’s management. Our responsibility is to express our view on the report on
relations based on our review,

We conducted our review in accordance with International Standard on Review Engagements
and the relevant guidance of the Chamber of Auditors of the Czech Republic. Those
standards require that we plan and perform the review to obtain moderate assurance that the
report on relations is free of material factual misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures and examination, on a test basis,
of the factual accuracy of information, and thus provides less assurance than an audit. We
have not conducted an audit of the report on relations and, accordingly, we do not express an
audit opinion.

Nothing has come to our attention based on our review that indicates that the information
disclosed in the report on relations between related partics of ATLANTIK finanéni trhy, a.s.
for the vear ended 31 December 2009 contains material factual misstatements.

Annual report

We have audited the consistency of the annual report with the audited financial statements.
This annual report is the responsibility of Company’s management. Our responsibility is to
express our opinion on the consistency of the annuval report with the audited financial
statements based on our audit.

We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the relevant guidance of the Chamber of Auditors of the Czech Republic.
Those standards require that we plan and perform the audit to obtain reasonable assurance
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that the information disclosed in the annual report describing matters that all also presented
in the financial statements is, in all material respects, consistent with the audited financial
} statements. We believe that our audit provides a reasonable basis for the auditor’s opinion.

745317 +9

In our opinion, the information disclosed in the annual report is, in all material respects,
consistent with the audited financial statements.

Prague
26 April 2010
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KPMG Ceska republika Audit, s.r.o.
Licence number 71

¥ Jik 4t

Vladimir Dvofacek Petr Sikora
Partner Partner
Licence number 2001
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BALANCE SHEET as at 31 December 2009

Note 2009
(CZK 000)

2008
(CZK 000)

ASSETS

Cash in hand and balances with central banks

35

73

ROZVAHA « 31. prosinci 2009 Poznamka 2009 2008
(v tis. K&) (v tis. K&)
AKTIVA
1 Pokladni hotovost a vklady u centralnich bank 35 73
3 Pohledavky za bankami a druzstevnimi
zaloznami 1148 417 903 915
vtom: a) splatné na pozadani 425 072 482 012
b) ostatni pohledavky 723 345 421903
4 Pohledavky za nebankovnimi subjekty 1090 290 720 350
vtom: b) ostatni pohledavky 1090 290 720 350
5 Dluhové cenné papiry 201912 -
vtom: b)vydané ostatnimi osobami 201912 -
6  Akcie, podilové listy a ostatni podily 169 952 160 615
9  Dlouhodoby nehmotny majetek 9698 6 836
10 Dlouhodoby hmotny majetek 3015 5928
11 Ostatni aktiva 70770 111 020
13 Naklady a pfijmy pfistich obdobi 1353 3677
AKTIVA CELKEM
PASIVA
1 Zavazky vici bankam a druzstevnim zaloznam 970 665 367 104
vtom: b) ostatni zavazky 970 665 367 104
2 Zavazky vici nebankovnim subjektim 1097 581 541962
v tom: b) ostatni zavazky 1097 581 541962
3 Zavazky z dluhovych cennych papirli - 400 630
vtom: a) emitované dluhové cenné papiry - 400 630
4 Ostatni pasiva 35331 70 146
5  Vynosy a vydaje piistich obdobi YE] 439
6 Rezervy 12 000 17 000
vtom: c) ostatni 12 000 17 000
8  Zakladni kapital 141 000 141 000
z toho: a) splaceny zakladni kapital 141 000 141000
10  Rezervni fondy a ostatni fondy ze zisku 28 200 28 200
vtom: a) povinné rezervni fondy
a rizikové fondy 28 200 28 200
13 Ocenovaci rozdily 2 2
z toho: a) z majetku a zavazkd 2 2
Nerozdéleny zisk nebo neuhrazena ztrata
14 z predchozich obdobi 340931 311278
15  Zisk nebo ztrata za Gcetni obdobi 69 219 34 653

PASIVA CELKEM

2 695 442 1912

3 Receivables from banks and co-operative
savings associations 1,148,417 903,915
of which: a) repayable on demand 425,072 482,012
b) other receivables 723,345 421,903
4 Receivables from non-bank entities 1,090,290 720,350
of which: b) other receivables 1,090,290 720,350
5 Debt securities 201,912 -
of which: b) issued by other entities 201,912 -
6 Shares, mutual fund certificates and other
investments 169,952 160,615
9 Intangible fixed assets 9,698 6,836
10 Tangible fixed assets 3,015 5,928
11 Other assets 70,770 111,020
13 Prepaid expenses and accrued income 1,353 3,677
TOTAL ASSETS 2,695,442
LIABILITIES AND OWNER'S EQUITY
1 Due to banks and cooperative savings
associations 970,665 367,104
of which: b) other payables 970,665 367,104
2 Payables to non-bank entities 1,097,581 541,962
of which: b) other payables 1,097,581 541,962
3 Payables from debt securities = 400,630
of which: a) debt securities issued - 400,630
4 Other liabilities 35,331 70,146
5 Deferred income and accrued expenses 513 439
6 Provisions 12,000 17,000
of which: c) other 12,000 17,000
8 Registered capital 141,000 141,000
of which: a) registered paid up capital 141,000 141,000
10  Reserve funds and other funds from profit 28,200 28,200
of which: a) statutory reserve funds and risk
funds 28,200 28,200
13 Gains (losses) from revalution 2 2
of which: a) from assets and liabilities 2 2
14 Retained earnings (or accumulated losses) from
previous years 340,931 311,278
15 Profit (loss) for the accounting period 69,219 34,653

TOTAL LIABILITIES AND OWNER’S EQUITY

2,695,442 4
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PODROZVAHOVE POLOZKY

Poznamka 2009
(v tis. K¢)

2008
(v tis. K¢&)

OFF-BALANCE SHEET

Note

2009
(CZK 000)

2008
(CZK 000)

OFF-BALANCE SHEET ASSETS

PODROZVAHOVA AKTIVA

318 730

1746 853

205 516

994 861

27 28 917

27 2541438

248 328

27 997 837

27 8 019 521

Poznamka 2009
(v tis. K¢)

4 82813

1912

4 (35 363)

(7 088)

4 609

4 609

84 553

(30 113)

101 064

4 096

CEED)

(119 447)

(63 166)

(11387)

(56 281)

CHE)

23 4810

23 (564)

400

23 4 600

84 850

26 (15 631)

1 Poskytnuté prisliby a zaruky
2 Poskytnuté zastavy
3 Pohledavky ze spotovych operaci
4 Pohledavky z pevnych terminovych operaci
PODROZVAHOVA PASIVA
9 Prijaté prisliby a zaruky
10  Prijaté zastavy a zajisténi
11 Zavazky ze spotovych operaci
12 Zavazky z pevnych terminovych operaci
Hodnoty prevzaté do Uschovy,
14 do spravy a k uloZeni
VYKAZ ZISKU A ZTRATY
k 31. prosinci 2009
1 Vynosy z trokid a podobné vynosy
z toho: uroky z dluhovych cennych papiri
2 Néklady na uroky a podobné naklady
z toho: naklady na uroky z dluhovych cennych
papird
3 Vynosy z akcii a podil
c) ostatni vynosy z akcii a podild
4 Vynosy z poplatkl a provizi 5
5 Néklady na poplatky a provize 5
6 Zisk nebo ztrata z finan¢nich operaci 6
7 Ostatni provozni vynosy 7
8 Ostatni provozni naklady 7
9 Spravni naklady 8
vtom: a) naklady na zaméstnance
z toho: aa) socialni a zdravotni pojisténi
b) ostatni spravni naklady
Odpisy, tvorba a poutziti rezerv a opravnych
polozek k dlouhodobému hmotnému
1 a nehmotnému majetku
Rozpusténi opravnych polozek a rezerv
k pohledavkam a zarukam, vynosy z dfive
12 odepsanych pohledavek
Odpisy, tvorba a poutziti opravnych polozek
13 arezerv k pohleddvkam a zarukam
16 Rozpusténi ostatnich rezerv
17 Tvorba a pouiiti ostatnich rezerv
Zisk nebo ztrata za ucetni obdobi z béiné
19  ¢innosti pred zdanénim
23 Danz pfijmi
24  Zisk nebo ztrata za ucetni obdobi po zdanéni

69 219

188 454
152 211
252 537
1295 225

34 396
1439 374
335203
1296 597

15831371

2008
(v tis. K&)
135179
97

(80 683)

(39 014)
12 502
12 502

118 138

GED)
33760

7018

(36 019)

(116 134)

(50 383)

(10 766)

(65 751)

(5 620)

(4 810)

25 301

37258

(2 605)
34 653

1 Commitments and guarantees granted
2 Collaterals granted
3 Receivables from spot transactions
4 Receivables from fixed term transactions
OFF-BALANCE SHEET LIABILITIES
9 Commitments and guarantees received
10  Collaterals and pledges received
11 Payables from spot transactions
12 Payables from fixed term transactions
Values taken into custody, administration and
14  deposit
PROFITAND LOSS ACCOUNT Note
for the year 2009
1 Interest income and similar income 4
of which: interest income from debt securities
2 Interest expense and similar expense 4
of which: interest expense from debt securities
3 Income from shares and participation interests
c) income from other shares and
participation interests
4 Commission and fee income 5
5 Commission and fee expense 5
6 Gain or loss from financial operations 6
7 Other operating income 7
8 Other operating expenses 7
9 Administrative expenses 8
of which: a) employee expenses
of which: aa) social and health insurance
b) other administrative expenses
Depreciation, creation and use of reserves and
adjustments to tangible and intangible fixed
11 assets
Release of adjustments and provisions for
receivables and guarantees, income from
12 written-off receivables 23
Write-offs, creation and use of adjustments and
13 provisions for receivables and guarantees 23
16 Release of other provisions
17 Creation and use of other provisions 23
Current year profit (loss) from ordinary activities
19  before tax
23 Income tax 26
24  Net profit (loss) for the accounting period

318,730
1,746,853
205,516
994,861

28,917
2,541,438
248,328
997,837

8,019,521

2009
(CZK 000)
82,813
1,912
(35,363)
(7,088)
4,609

4,609

84,553
(30,113)
101,064

4,096
CEED)

(119,447)
(63,166)
(11,387)

(56,281)

(8,213)

4,810

(564)
400
4,600

84,850

(D)
69,219

188,454
152,211
252,537
1,295,225

34,396
1,439,374
EELWAVE]
1,296,597

15,831,371

2008
(CZK 000)
135,179
97
(80,683)
(39,014)
12,502

12,502

118,138
GEY
33,760
7,018
(36,019)
(116,134)
(50,383)
(10,766)
(65,751)

(5,620)

ATLANTIK FT
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PREHLED O ZMENACH  Zékladni Rezerv. Ocefiov. Zisk Celkem
VLASTNIHO KAPITALU kapital ~ fondy rozdily (ztrata)
k 31. prosinci 2009 (v tis. K¢&)
Zustatek k 1.1.2008 141000 26 911 471 332 640 501022
Kurzové rozdily a ocenovaci rozdily
nezahrnuté do HV - - (469) - (469) . o
Cisty zisk/ztrata za GEetni obdobi ] : - 34653 [EEEVEIE Financni
Dividendy - - - (20 000) EEEINI0)] cast
Pfevody do fondi - 1289 - (1289) - . .
Ostatni zmény - - - (73) (73) Financial
Zistatek 31.12.2008 141000 28 200 2 345 931 515133 Part
Zistatek k 1.1.2009 141000 28 200 2 345931 515133
Kurzové rozdily a ocenovaci rozdily
nezahrnuté do HV v roce 2009 - - - - -
Cisty zisk/ztrata za uetni obdobi - - - 69 219 69 219
Dividendy - - - (5000) (5000)
Prevody do fondl - - - - -
Ostatni zmény - - - - -
Zastatek 31.12.2009 141000 28 200 2 410 150 579 352
SUMMARY OF CHANGES Reg- Reserve Reval-  Profit Total
IN EQUITY istered  funds  uation  (loss)
for the year 2009 capital gains
(losses) (CZK 000)
Balance as at 1 January 2008 141,000 26,911 471 332,640 501,022
FX gains (losses) and valuation
gains (losses) not included in the
profit and loss statement - - (469) - (469)
Net profit (loss) for accounting
period - - - 34,653 34,653
Dividends - - - (20,000) (20,000)
Transfers to funds - 1,289 - (1,289) -
Other changes - - - (73) (73)
Balance as at 31 December 2008 141,000 28,200 2 345,931 515,133
Balance as at 1 January 2009 141,000 28,200 2 345,931 515,133
FX gains (losses) and valuation
gains (losses) not included in
the profit and loss statement - - - -
Net profit (loss) for accounting
period - - - 69,219
Dividends - - - (5,000)
Transfers to funds - - - -
Other changes - - - -
Balance as at 31 December 2009 141,000 28,200 2 410,150 579,352
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Priloha ucetni

zavérky

1. OBECNE INFORMACE

(a) Charakteristika a hlavni aktivity
Spole¢nost ATLANTIK finanéni trhy,

a.s. (dale jen ,spole¢nost") se sidlem

v Praze 10, Vinohradska 230, zapsana

v obchodnim rejstfiku vedeném
Méstskym soudem v Praze oddil B,
vlozka 7328, 1ICO 26 21 80 62 vznikla dne
1. ¢ervence 2000 pfeménou z obchodni
spolec¢nosti ATLANTIK finan¢ni trhy,
s.r.o., se sidlem v Brng, tt. Kpt. Jarose 28,
ICO 49 45 59 51.

Pfedmétem podnikani spolecnosti

je poskytovani investi¢nich sluzeb

ve smyslu zakona ¢. 256/2004 Sb.,

o podnikani na kapitalovém trhu, a to
v rozsahu povoleni Komise pro cenné
papiry ze dne 28. ¢ervna 2000 a ze dne
16. Fijna 2001. Spole¢nost je ¢lenem
Burzy cennych papirl Praha, a.s.

a zvlastnim zakaznikem v RM-Systému.

Spole¢nost jako obchodnik s cennymi
papiry poskytuje rtizné druhy investi¢nich
sluzeb, které mimo jiné zahrnuji
kapitalové transakce, zprostredkovatelské

transakce a investi¢ni poradenstvi.

Zmény v predstavenstvu
v pribéhu roku 2009

Dne 13. kvétna 2009 zaniklo ¢lenstvi

Ing. Jana Schiessera v predstavenstvu.

Dne 20. ¢ervence 2009 byl do funkce
¢lena predstavenstava zvolen

Ing. Milan Vanicek.

Dne 20. ¢ervence 2009 byl do funkce
predsedy predstavenstva zvolen

Mgr. Pavel Némec.

Zmény v dozord¢i radé
v priibéhu roku 2009

V roce 2009 neprobéhly Zadné zmény

v dozord¢i radé.

Organizacni struktura

Spolecnost je rozdélena do Sesti
organizac¢nich divizi - Trading, Obchod
& Marketing, Finance & Provoz,
PrGzkumy a Analyzy, Corporate Finance,

Interni audit & Compliance.

(b) Vychodiska pro ptipravu ucetni
zavérky spolecnosti

Ucetni zavérka spolecnosti byla
pripravena na zakladé ucetnictvi
vedeného v souladu se zakonem

o Ucetnictvi a prislusnymi nafizenimi

a vyhlagkami platnymi v Ceské republice.
Zavérka byla zpracovana na principech
¢asového rozliseni nakladd a vynosi

a historickych cen, s vyjimkou vybranych
finan¢nich nastrojl ocenovanych realnou

hodnotou.

Tato Ucetni zavérka je pFipravena

v souladu s vyhlaskou MF CR ¢. 501

ze dne 6. listopadu 2002, ve znéni
pozdéjsich predpist, kterou se stanovi
usporadani a obsahové vymezeni
polozek Ucetni zavérky a rozsah udaji ke
zvefejnéni pro banky a nékteré finan¢ni

instituce.

Cisla uvedena v zavorkach predstavuji

zaporna ¢isla.

Tato Ucetni zavérka je sestavena jako

nekonsolidovana.

Clenové predstavenstva a dozor¢i rady k 31. prosinci 2009

1. BASIC INFORMATION

(a) Description and principal
activities

ATLANTIK finan¢ni trhy, a.s. (hereafter only
“the Company”), with its registered office
in Prague 10, Vinohradska 230, registered
in the Commercial Register kept by the
Municipal Court in Prague, Section B, file
7328, registration number 26 21 80 62,
was established on 1 July 2000 by the
transformation of ATLANTIK finan¢ni trhy,
s.r.o., with registered office in Brno, t. Kpt.

JaroSe 28, registration number 49 45 59 51.

The Company’s sole area of business is

the provision of investment services, as
described in Act No. 256/2004 Coll.,

on Capital Market Undertakings, and as
defined by licences issued by the Securities
and Exchange Commission on 28 June 2000
and on 16 October 2001. The Company is

a member of the Prague Stock Exchange

and a special customer in the RM-System.

The Company, as a securities dealer,
provides various investment services,
including capital transactions, inter-
mediary services and investment

advisory.

Changes made in the Board
of Directors during 2009

On 13 May 2009, the membership

of Ing. Jan Schiesser in the Board of
Directors expired.

On 20 July 2009, Ing. Milan Vanicek
was elected a member of the Board of
Directors.

On 20 July 2009, Mgr. Pavel Némec

Members of the Board of Directors

was elected chairman of the Board of

Directors.

Changes made in the Supervisory
Board during 2009

During 2009, no changes in the

Supervisory Board occurred.
Organisational structure

The Company is divided into six
organisational divisions: Sales

& Marketing, Finance & Operations,
Research and Analysis, Corporate

Finance, Internal Audit & Compliance.

(b) Basis for preparing the financial
statements of the Company

The financial statements of the Company
were prepared on the basis of accounting
kept in accordance with the Accounting
Act and with relevant rules and regulations
valid in the Czech Republic. They have
been prepared under the historical cost
convention on the basis of full accrual
accounting, except for selected financial

instruments that are stated at fair value.

These financial statements were

prepared in accordance with Decree 501
issued by the Czech Ministry of Finance
on 6 November 2002, as subsequently
amended, which determines the
organisation and defines the content of
items on the financial statements and the
range of data to be published by banks

and some other financial institutions.

Numbers in parentheses denote negative

values.

These financial statements are prepared

on an unconsolidated basis.

and Supervisory Board as of 31 December 2009

ATLANTIK FT

Notes

to the Financial
Statements

Clenové predstavenstva Clenové dozoréi rady

Members of the Board of Directors Members of the Supervisory Board

Mgr. Pavel Némec (chairman) Ing. Vratislav Svoboda (chairman)

JUDr. Tomas Lebeda (member)

Mgr. Pavel Némec (pfedseda) Ing. Vratislav Svoboda (pfedseda)
JUDr. Tomas Lebeda (¢len)

Mgr. Ondfej Frana (¢len)

Ing. Miloslav Martinek (¢len) Ing. Miloslav Martinek (member)

Ing. Milan Vani¢ek (¢len) Ing. Milan Vani¢ek (member) Mgr. Ondfej Frana (member)
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2. DULEZITE UCETN|{ METODY

Ucetni zavérka spole¢nosti byla
pfipravena v souladu s nasledujicimi

dalezitymi u¢etnimi metodami:

(a) Den uskute¢néni Géetniho
pfipadu
V zavislosti na typu transakce je
okamzikem uskute¢néni Gicetniho
pripadu zejména den nakupu nebo
prodeje cennych papird, den vyplaty
nebo prevzeti obéziva, den provedeni
platby z uctu klienta, den sjednani a den
vyporadani obchodu s cennymi papiry,
devizami, opcemi popf. jinymi derivaty,
den vydani nebo prevzeti zaruky, popr.
uvérového pfislibu, den prevzeti hodnot

do Uschovy.

Ucetni pripady nakupu a prodeje
finan¢nich aktiv s obvyklym terminem
dodani (spotové operace) a dale pevné
terminové a op¢ni operace jsou od
okamziku sjednani obchodu do okamziku
vyporadani obchodu zatu¢tovany na

podrozvahovych uctech.

Finan¢ni aktivum nebo jeho ¢ast
spole¢nost oductuje z rozvahy v pripadg,
Ze ztrati kontrolu nad smluvnimi pravy
k tomuto finan¢nimu aktivu nebo

jeho ¢asti. Spole¢nost tuto kontrolu
ztrati, jestlize uplatni prava na vyhody
definované smlouvou, tato prava

zaniknou nebo se téchto prav vzda.

(b) Dluhové cenné papiry, akcie,
podilové listy a ostatni podily
Statni pokladni¢ni poukazky, dluhopisy
a jiné dluhové cenné papiry a akcie
véetné podilovych listl a ostatnich
podil jsou klasifikovany podle zaméru
spolec¢nosti do portfolia drzeného do
splatnosti, portfolia ocefiovaného
readlnou hodnotou proti G¢tim
nakladd nebo vynosl nebo portfolia
realizovatelnych cennych papird. Do
portfolia do splatnosti mohou byt

zarazeny pouze dluhové cenné papiry.

Statni pokladni¢ni poukazky, dluhopisy
a jiné dluhové cenné papiry jsou
uctovany v pofizovaci cené zahrnujici
pomérnou ¢ast diskontu nebo aZia.
Casové rozliseni Grokovych vynosd je
soucasti ucetni hodnoty téchto cennych
papirl. Akcie, podilové listy a ostatni

podily jsou U¢tovany v pofizovaci cené.

Dluhové cenné papiry a akcie, podilové
listy a ostatni podily ocenované realnou
hodnotou proti u¢tdim nakladd nebo
vynos( jsou ocefiovany realnou hodnotou
a zisky/ztraty z tohoto ocenéni se
zachycuji do vykazu zisku a ztraty v ramci
polozky ,Zisk nebo ztrata z finan¢nich

operaci*.

Realizovatelné cenné papiry a akcie,
podilové listy a ostatni podily jsou
ocefiovany readlnou hodnotou a zisky/
ztraty z tohoto ocenéni se zachycuji
ve vlastnim kapitalu v ramci polozky
,Ocenovaci rozdily". Pfi prodeji je
pfislusny ocenovaci rozdil zachycen ve
vykazu zisku a ztraty v polozce ,Zisk

nebo ztrata z finan¢nich operaci®.

Redlna hodnota pouzivana pro ocenéni
cennych papird se stanovi jako trzni

cena vyhlasena ke dni stanoveni realné
hodnoty, pokud spole¢nost prokaze, ze za

trzni cenu je mozné cenny papir prodat.

V pripadé tuzemskych cennych papirti je
za redlnou hodnotu povazovan posledni

znamy kurz zvefejnény Burzou cennych

papird Praha, a.s. (BCPP), ne v3ak

starsi nez 30 dni; v pfipadé dluhopist
jsou pouzity primérné referenéni ceny
dluhopist. Jestlize cenny papir nebyl

v uvedeném obdobi obchodovan na BCPP,
je pouzita posledni cena zvefejnéna RM-
Systémem pred okamzikem ocenéni, ne
vsak starsi nez 30 dni. V pfipadé verejné
obchodovanych dluhovych cennych
papirli a majetkovych cennych papiri
jsou realné hodnoty rovny cenam
dosazenym na verejném trhu zemi OECD,
pokud jsou zaroven splnény pozadavky

na likviditu cennych papira.

Neni-li mozné stanovit realnou hodnotou
jako trzni cenu (napf. spoleénost
neprokaze, ze za trzni cenu je moiné
cenny papir prodat), stanovi se realna
hodnota jako upravena hodnota cenného

papiru.

Upravena hodnota cenného papiru se
rovna mife Ucasti na vlastnim kapitalu
spolec¢nosti, pokud se jedna o akcie, mife
Ucasti na vlastnim kapitalu podilového
fondu, pokud se jedna o podilové listy

a soucasné hodnoté cenného papiru,

pokud se jedna o dluhové cenné papiry.

Pofizovaci cena cennych papirli drzenych
do splatnosti se pfi prodeji stanovuje
metodou FIFO, kdy prvni cena pro
ocenéni pfirlistku cenného papiru se
poutzije jako prvni cena pro ocenéni

ubytku cenného papiru.

Operace, ve kterych se cenné papiry
prodavaji se zavazkem ke zpétnému
odkupu (repo operace) za predem
stanovenou cenu nebo se nakupuji se
z4dvazkem ke zpétnému prodeji (reverzni
repo operace), jsou U¢tovany jako
zajisténé prijaté nebo poskytnuté Uvéry.
Vlastnické pravo k cennym papirim

se prevadi na subjekt poskytujici

uvér. Cenné papiry prevedené v ramci
repo operaci jsou nadale zahrnuty

v pfislusnych polozkach cennych papiri
v rozvaze spole¢nosti a ¢astka ziskana

pfevodem cennych papirli v ramci

2. SIGNIFICANT ACCOUNTING
POLICIES

The Company'’s financial statements were
prepared in keeping with the following

significant accounting policies:

(@) Transaction date

Depending on the type of transaction,
the transaction date is defined as the day
of purchase or of sale of securities, day of
payment or of acceptance of cash, day of
execution of payment from the account
of a client, day of arrangement and day
of settlement of a trade with securities,
foreign currencies, options, or other
derivatives, day of issue or receipt of a
guarantee, or of credit commitment, day

of acceptance of values into custody.

Accounting transactions involving the
purchase or sale of financial assets
with a usual term of delivery (spot
transactions), as well as fixed term and
option contracts, are recorded in off-
balance sheet accounts from the trade

date until the settlement date.

A financial asset or its part is
derecognised from the balance sheet
only in case the Company loses control
over contractual rights to this financial
asset or to its part. The Company will
lose this control if it exercises the rights
to benefits defined by the contract, these
rights expire, or the Company waives

these rights.

(b) Debt securities, shares, mutual
fund certificates and other
investments

Treasury bills, bonds, and other debt

securities and shares including mutual

fund certificates and other investments
are classified into the portfolio which is
held to maturity, the portfolio valued
at fair value through profit and loss, or
the available for sale portfolio, based
on the Company’s intention. Only debt
securities can be classified into the

portfolio held to maturity.

Treasury bills, bonds and other debt
securities are carried at amortised/
accreted cost. Accrued interest income
is part of the carrying amount of

these securities. Shares, mutual fund
certificates and other investments are

stated at acquisition cost.

Debt securities and shares, mutual fund
certificates, and other investments
valued at fair value through the profit
and loss account are measured at

fair value, and gains/losses from this
revaluation are charged to the profit
and loss account in “Gain or loss from

financial operations”.

Available for sale securities and shares,
mutual fund certificates, and other
investments are measured at fair value,
and gains/losses from this revaluation are
charged to equity in “Gains (losses) from
revaluation”. When the security is sold,
the respective revaluation difference is
charged to the profit and loss account in

“Gain or loss from financial operations”.

The fair value used for the revaluation
of securities is determined based on the
market price published as of the date
of the fair value measurement, if the
Company can prove that securities can

be sold for that market price.

In case of domestic securities, as fair
value is considered the last known price
announced by the Prague Stock Exchange
(PSE), not older than 30 days; in case

of bonds the average reference prices
for bonds are used. If a security was

not traded on the PSE in the relevant
period, there will be used the last price
announced by the RM-System before
the time of valuation, but not older than
30 days. For debt and equity securities
traded on public markets, fair values

are equal to the prices reported on
public markets of OECD countries, if,

at the same time, the condition of the

securities’ liquidity is fulfilled.

ATLANTIK FT

Notes
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If it is not possible to determine the
fair value as a market price (e.g. the
Company does not prove that the
security can be sold for the market
price), the fair value will be determined

as an adjusted value of the security.

The adjusted value of a security equals
the size of the share in the equity of a
company (in case of shares), the size of
the share in the equity of a mutual fund
(in case of mutual fund certificates), and
the present value of a security (in case of

debt securities).

The acquisition cost of held-to-maturity
securities at their disposal is determined
using the FIFO method, where the first
price for the valuation of an acquired
security will be used as the first price
for the valuation in the disposal of the

security.

Operations in which securities are sold
with the commitment of repurchase
(repurchase commitments) for a price
set in advance or are purchased with
the commitment of resale (resale
commitments) are recorded as
collateralised borrowings and lending
transactions. The right of ownership

to the securities is transferred to
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repo operaci je uc¢tovana do polozky
,Zavazky vici bankam a druzstevnim
zaloznam" a , Zavazky vici nebankovnim

subjektlm®.

Cenné papiry pfijaté v ramci reverznich
repo operaci jsou evidovany pouze

v podrozvaze, a to v polozce ,Pfijaté
zastavy a zajiténi". Uvér poskytnuty

v rdmci reverznich repo operaci je

zarazen v polozkach ,Pohledavky za
nebankovnimi subjekty” a ,Pohledavky
za bankami a druzstevnimi zaloznami“.

U dluhopisti prevedenych v ramci repo
operaci se urok ¢asové rozlisuje, v pripadé
dluhopisi ptijatych v ramci reverznich

repo operaci se Urok ¢asové nerozlisuje.

Vynosy a naklady vzniklé v ramci repo,
resp. reverznich repo operaci jako rozdil
mezi prodejni a nakupni cenou jsou
¢asové rozliSovany po dobu transakce

a vykazany ve vykazu zisku a ztraty jako
,Vynosy z urokl a podobné vynosy"“ nebo

»Naklady na droky a podobné naklady".

(c) Operace s cennymi papiry

pro klienty
Cenné papiry pfijaté spole¢nosti do
uschovy, spravy nebo k ulozeni jsou
Uctovany ve jmenovitych hodnotach
a evidovany na podrozvaze v poloZce
»Hodnoty prevzaté do tuschovy, do
spravy a k uloZeni®. Cenné papiry
prevzaté spolecnosti za Ucelem jejich
obhospodarovani jsou uc¢tovany
v trznich cendch a evidovany na
podrozvaze v poloice ,Hodnoty prevzaté
k obhospodarovani“. V rozvaze jsou
v pasivech Uc¢tovany zavazky spole¢nosti
vici klientdm zejména z titulu prijaté
hotovosti uréené ke koupi cennych papirt,

hotovosti urcené k vraceni klientovi, atd.

(d) Ucasti s rozhodujicim nebo
podstatnym vlivem

Uéasti s rozhodujicim vlivem se

rozumi Gc¢ast na subjektu, ve kterém

je spolec¢nost vétsinovym podilnikem.

Spole¢nost ma v tomto ptipadé

rozhodujici vliv na Fizeni subjektu a plné

kontroluje jeho ¢innost. Tento vliv

vyplyva z podilu na zakladnim kapitalu,

nebo ze smlouvy ¢i stanov bez ohledu na

vysi majetkové ucasti.

Ucasti s podstatnym vlivem se rozumi
Ucast na subjektu, ve kterém spole¢nost
ma nejméné 20% ucast na jeho
zakladnim kapitalu. Spole¢nost ma

v tomto pripadé podstatny vliv na fizeni

subjektu, ktery vyplyva z uvedeného
podilu na zakladnim kapitalu, nebo ze
smlouvy &i stanov, bez ohledu na vysi

majetkové Ucasti.

Utasti s rozhodujicim nebo podstatnym
vlivem jsou v okamziku uskuteénéni
Ucetniho pripadu ocenény pofizovaci
cenou. Pokud dojde ke snizeni rozvahové
hodnoty téchto Ucasti, je vyjadiena
ztrata ze snizeni prostfednictvim

tvorby opravné polozky, ktera se tvofi
ve vysi rozdilu, o ktery ocenéni ucasti

v Uuletnictvi pfevy3uje mira ucasti
spole¢nosti na vlastnim kapitalu dcefiné

nebo pfidruzené spole¢nosti.

Jako podklad pro stanoveni miry své
Ucasti na vlastnim kapitalu dcefiné

nebo pfidruzené spolecnosti pouzije
spole¢nost ke dni stanoveni opravné
polozky Udaje o vlastnim kapitalu dcefiné
nebo pfidruzené spolec¢nosti. Pokud

je spole¢nost nema k dispozici, mlize
pouzit posledni dostupné tdaje z ucetni
zavérky ne starsi nez 2 roky, v pripadé
povinnosti ovéfené auditorem. V pfipadé,
Ze spole¢nost nema ani tyto udaje,
opravna polozka se tvofi ve vysi ocenéni
Ucasti v Ucetnictvi, tudiz ¢ista rozvahova

hodnota Ucasti se rovna nule.

(e) Prepocet cizi mény

Transakce vy¢islené v cizi méné jsou
Uctovany v tuzemské méné prepoctené
devizovym kurzem platnym v den
transakce. Aktiva a pasiva vycislena v cizi
méné spolecné s devizovymi spotovymi
transakcemi pfed dnem splatnosti

jsou prepocitavana do tuzemské mény

v kurzu vyhlasovanym CNB platnym

k datu rozvahy. Vysledny zisk nebo ztrata
z prepoctu aktiv a pasiv vycislenych

v cizi méné, kromé majetkovych

Ucasti v cizi méné, piipadné polozek
zajistujicich ménové riziko plynouci

ze smluv, které jesté nejsou vykazany

v rozvaze spole¢nosti nebo o¢ekavanych
budoucich transakci, je vykazan ve vykazu
zisku a ztraty jako “Zisk nebo ztrata

z finan¢nich operaci”.

the entity granting the loan. The
securities transferred in the repurchase
commitments continue to be recorded
in the respective items of securities

in the balance sheet of the Company,
and the amount obtained by a

transfer of securities in the repurchase
commitments is recorded in the items
“Due to banks and co-operative savings
associations” and “Due to non-bank

entities”.

Securities received in relation to resale
commitments are recorded only in

the off-balance sheet, in the item

“Commitments and guarantees received”.

Loans granted in relation to resale
commitments are recorded in the items
“Receivables from non-bank entities”
and “Receivables from banks and co-
operative savings associations”. Interest
on debt securities transferred in relation
to repurchase commitments is accrued,
whilst interest on debt securities
received under resale commitments is

not accrued.

Income and expense arising from
repurchase and resale commitments as
the difference between the selling and
purchasing prices are booked as accruals
and deferrals for the duration of a
transaction and are recorded in the profit
and loss account as “Interest income and
similar income” or “Interest expense and

similar expense”.

(c) Operations with securities for
clients
Securities taken by the Company into
custody, administration or deposit
are accounted for in their nominal
values and recorded in an off-balance
sheet account “Values taken into
custody, administration and deposit”.
Securities taken by the Company under
management are accounted for at their
market values and recorded in an off-
balance sheet account “Values taken
under management”. The Company’s

payables to customers resulting from

cash received for the purchase of
securities or cash to be refunded to
customers, etc., are accounted for in

balance sheet liability accounts.

(d) Participation interests with
a controlling or substantial
influence
A participation interest with controlling
influence is an interest in an entity
of which the Company is a majority
owner. In such a case, the Company
has controlling influence over the
management of the entity and fully
controls its activities. This influence
results from a stake in the equity or
from a contract or from the articles of
association, without regard to the size of

the participation interest.

A participation interest with substantial
influence is an interest in an entity in
which the Company has at least a 20%
stake in the equity. In such a case, the
Company has substantial influence over
the management of the entity, which
results from the said stake in the equity
or from a contract or from the articles of
association, without regard to the size of

the participation interest.

At the transaction date, participation
interests with controlling or substantial
influence are valued at acquisition cost.
If the balance-sheet value of these
interests decreases, the loss from the
decrease is recorded by the creation of
an adjustment that reflects the size of
the difference between the valuation of
the interests in the accounting records
and the share in equity of a subsidiary or

affiliated company.

The Company will use data on the equity
of a subsidiary or affiliated company

to determine the size of its share in the
equity of the subsidiary or affiliated
company on the date of determining the
adjustment. If the data are not available,
the Company may use the last available

data from financial statements not older
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than 2 years (verified by an auditor, if
so required). If the Company has no
such data, the adjustment created is the
amount at which the share is valued in
the accounting records; the net balance-
sheet value of the participation interest

is therefore zero.

(e) Foreign currency translation
Transactions denominated in foreign
currencies are recorded in the local
currency at the actual current exchange
rates on the date of the transaction.
Assets and liabilities denominated

in foreign currencies, together with
unsettled foreign exchange spot
transactions, are translated into the local
currency at the CNB foreign exchange
rate prevailing on the balance sheet
date. Foreign exchange gains or losses
arising from the translation of foreign
currency assets and liabilities, except for
net investments in foreign entities and
items that hedge currency risk resulting
from agreements not yet recorded in
the Company'’s balance sheet, or as a
result of expected future transactions,
are recognised in the profit and loss
account as “Gain or loss from financial

operations”.



Priloha ucetni

zavérky

(f) Tvorba rezerv
Rezerva predstavuje pravdépodobné
plnéni s nejistym ¢asovym rozvrhem
a vysi. Rezerva se tvofi v ptipadé, pokud
jsou splnéna nasledujici kritéria:
a) existuje povinnost (pravni nebo
vécna) plnit, kterd je vysledkem

minulych udalosti,

b) je pravdépodobné, 7e plnéni
nastane a vyzada si odliv
prostfedkd predstavujicich

ekonomicky prospéch, pticemz

»pravdépodobné” znamena

pravdépodobnost vyssi nez 50 %,

c) je mozné provést piiméfené

spolehlivy odhad plnéni.

Spole¢nost tvori rezervy na vrub nakladd
se souvztaznym zapisem ve prospéch
Uctu rezerv, a to ve vysi, kterd je
nejlepsim odhadem vydaji nezbytnych
k vyporadani existujiciho zavazku, a to

v méné, v niz pfedpoklada, Ze nastane
plnéni. Pokud je o rezervé Gctovano v cizi
méné, kurzové rozdily se Gctuji obdobné

jako kurzové rozdily z jinych zavazk(.

Rezervy podléhaji dokladové inventure
a pfi inventarizaci se posuzuje jejich vyse
a oddvodnénost. Snizeni a pouZziti rezervy
se Uctuje ve prospéch vynosi. Nepouzita
¢ast rezervy se rozpusti pro nepotfebnost
ve prospéch vynosil. Rezervy lze pouzit

pouze k tceldim, k nimz byly vytvoreny.

Rezervy se netvofi k rozvahovym

aktivam.

(g) Opravné polozky

Opravné polozky se tvofi k uctim
majetku, ktery se neocenuje realnou
hodnotou nebo neni ocefiovan
ekvivalenci, v pfipadech, kdy snizeni
hodnoty majetku v tcetnictvi je
prokazano na podkladé udaji zjisténych
pfi inventarizaci a neni trvalého

charakteru.

Opravné polozky se tvofi:
a) k pohledavkam z finan¢nich
¢innosti (poskytnuté Gvéry nebo
vklady, pohledavky z plateb ze

zaruk, akreditivd apod.),

=3
-

k pohledavkam z odbératelsko-
dodavatelskych vztah(

a k poskytnutym zaloham,

c) k hmotnému a nehmotnému

majetku.

Tvorba opravnych polozek se uctuje

na vrub uc¢td nakladl a ve prospéch
prislusného uctu opravnych polozek.
Pouziti opravnych polozek se Uctuje ve
prospéch vynosU a na vrub pfislusnych
uctl opravnych polozek. Tvorba

a poutziti opravnych polozek jsou
zachyceny ve vykazu zisku a ztraty

v ramci polozek ,,Odpisy, tvorba

a poutziti opravnych polozZek a rezerv

k pohledavkam a zarukam" a ,,Odpisy,
tvorba a poutziti rezerv a opravnych
poloZek k dlouhodobému hmotnému
a nehmotnému majetku*. U¢tovani
tvorby nebo poutziti opravné polozky
pfimo ve prospéch nebo na vrub

pfislusného uc¢tu majetku neni dovoleno.

Opravné polozky podléhaji dokladové

inventure a pfi inventarizaci se posuzuje
jejich vyse a odGivodnénost. Rozpusténi
pro nepotiebnost se Uctuje ve prospéch

vynosd.

Pokud je o opravné poloZce Uc¢tovéno

v cizi méné, kurzové rozdily se Uctuji
obdobné jako kurzové rozdily z pfecenéni
cizoménovych aktiv a pasiv, k nimz se

vztahuji.

Opravné polozky se netvori:
a) na zvy3eni hodnoty aktiv, tzn.
Ze opravné polozky jsou tvoreny
maximalné do vyse ocenéni
v Ucetnictvi (Uéty opravnych
polozek nesmi mit aktivni

zlistatek),
b) k zavazkam,

c) k aktiviim ocefiovanym realnou

hodnotou nebo ekvivalenci.

(h) Dlouhodoby hmotny

a nehmotny majetek
Dlouhodoby hmotny a nehmotny
majetek je tctovan v historickych
cenéch a odpisovan rovhomérné po

odhadovanou dobu Zivotnosti.

Nehmotny majetek s pofizovaci cenou

nizsi nez 60 tis. K¢ a hmotny majetek

(f) Creation of provisions

A provision represents a probable
outflow with uncertain timing and
amount. A provision is created when the

following criteria are met:

The Company creates provisions by
debiting expenses and crediting the
appropriate provisions account with

the sum that is the best estimate of
expenditures necessary to settle an
existing liability and denominated in
the currency expected to be used in

the payment. If a provision is booked

in a foreign currency, exchange-rate
differences are correspondingly recorded
as exchange-rate differences from other

liabilities.

Provisions are subject to reconciliation
during which the amounts and reasons
for the provisions are assessed. Decrease
or use of provisions are recorded to
revenues. When an unused part of

a provision is no longer necessary, it is
released to revenues. Provisions can be
used only for the purposes for which they

were created.

Provisions are not created for balance

sheet assets.

(g) Adjustments

Adjustments are created to accounts of
assets that are not valued at fair value or
are not valued using the equity valuation

method, and in cases when the decrease
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Adjustments are debited to an expense
account and credited to the appropriate
adjustments account. The use of
adjustments is credited to revenues
accounts and debited to the appropriate
adjustments accounts. The creation and
use of adjustments are recorded in the
profit and loss account in items “Write-
offs, creation and use of adjustments
and provisions for receivables and
guarantees” and “Depreciation, creation
and use of provisions and adjustments
to tangible and intangible fixed assets”.
It is not permitted to book the creation
or use of an adjustment directly to the
credit or debit of a respective asset

account.

Adjustments are subject to
reconciliation, with the sums and reasons
for adjustments subject to assessment
during the process. Adjustments that

are released because they are no longer

needed are booked to revenues.

If an adjustment is booked in a foreign

currency, exchange-rate differences

are recorded similarly as exchange-rate

differences from the revaluation of the (h) Tangible and intangible fixed
foreign-currency assets and liabilities to assets

which they are related. Tangible and intangible fixed assets
are stated at historical costs and are
Adjustments are not created: depreciated using the straight-line
method during their estimated useful

lives.
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V nasledujici tabulce jsou uvedeny metody a doby odpisovani podle skupin majetku:

Majetek Metoda Doba odpisovani
Budovy, technické zhodnoceni Linearni 30 let
Nébytek, kancelarské vybaveni Lineérni 5 let
Automobily Linearni 5 let
Kancelarské pristroje Linearni 3 roky
Software Linearni 3 roky
s pofizovaci cenou niz8i nez 40 tis. K¢ je a Uctuje se o ném samostatné, jestlize

uctovan do nakladi za obdobi, ve kterém jsou splnény soucasné tyto podminky:

byl pofizen, pficemz doba pouZitelnosti je

kratsi nez 1 rok. a) ekonomické vlastnosti a rizika
vloZeného derivatu nejsou

(i) Zdanéni v t&sném vztahu s ekonomickymi

Darovy zéklad pro daii z ptijm0 se vlastnostmi a riziky hostitelského

propocte z hospodaiského vysledku nastroje,

bézného obdobi pripoctenim danové

neuznatelnych naklad(l a odectenim b) finan¢ni nastroj se stejnymi

vynost, které nepodléhaji dani z prijma, podminkami jako vloZeny derivat

ktery je dale upraven o slevy na dani by jako samostatny nastroj

a pripadné zapocty. spliioval definici derivatu,

Odlozena dan vychazi z veskerych c) hostitelsky nastroj neni

docasnych rozdilli mezi Ucetni a dafiovou precefiovan na realnou hodnotu

hodnotou aktiv a zavazkd s pouzitim nebo je pfecefiovan na realnou

ocekavané danové sazby platné pro hodnotu, ale zmény z ocenéni

nasledujici obdobi. O odlozené danové jsou ponechany v rozvaze.

pohledavce se tctuje pouze v pfipadé,

kdy neexistuje pochybnost o jejim
dalsim uplatnéni v nasledujicich acetnich
obdobich.

(j) Finanéni derivaty

Vlozené derivaty

V nékterych ptipadech mize byt derivat
soucasti slozeného finan¢niho nastroje,
ktery zahrnuje jak hostitelsky nastroj,
tak i derivat (tzv. vlozeny derivat),
ktery ovliviiuje penézni toky nebo

z jiného hlediska modifikuje vlastnosti
hostitelského nastroje. Vlozeny derivat

se oddéluje od hostitelského nastroje

Derivaty k obchodovani

Finan¢ni derivaty drzené za Uucelem
obchodovani jsou vykazovany v realnych
hodnotach a zisky (ztraty) ze zmény
realnych hodnot jsou zachyceny ve
vykazu zisku a ztraty v polozce ,Zisk

nebo ztrata z finan¢nich operaci*.

3.  ZMENY UCETNICH METOD

V roce 2009 nedoslo k zadné zméné

ucetnich metod.

The following table shows the method and period of depreciation by type of asset:

Assets Method Period
Buildings, technical improvements Straight-line 30 years
Furniture, office equipment Straight-line 5 years
Vehicles Straight-line 5 years
Business machines Straight-line 3 years
Software Straight-line 3 years

Intangible fixed assets with acquisition
prices under 60 TCZK and tangible fixed
assets with acquisition prices under 40
TCZK are booked as expenses in the
period in which they are acquired. Their
useful lives are assumed to be less than

1year.

(i) Taxation

Tax non-deductible expenses are added
to and non-taxable income is deducted
from the profit for the period to arrive
at the taxable income, which is further
adjusted by tax allowances and relevant

credits.

Deferred tax is recorded on all temporary
differences between the carrying
amounts of assets and liabilities for
financial reporting purposes and the
amounts used for taxation purposes
multiplied by the expected income tax
rate for the next period. A deferred tax
asset is recognised only to the extent
that there are no doubts that there will
be future taxable profits available against

which this asset can be utilised.

(j) Financial derivatives
Embedded derivatives

In certain cases, a derivative may be

a component of a hybrid (combined)
financial instrument that includes both
a host contract (instrument) and the
derivative (referred to as “an embedded
derivative”), which influences the

cash flows or otherwise modifies the

characteristics of the host instrument. An
embedded derivative is separated from
the host instrument and accounted for
separately if all of the following criteria

are simultaneously met:

Trading derivatives

Financial derivatives held for trading are
carried at fair value, and gains (losses)
from changes in the fair value are
recorded in the profit and loss account
under “Gain or loss from financial

operations”.

3.  CHANGES IN ACCOUNTING
POLICIES

No changes in accounting policies were
made in 2009.
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4. CISTY UROKOVY VYNOS

tis. K¢ 2009 2008
Vynosy z urokl a podobné vynosy 82813 135179
Z repo operaci 49 297 53 820
z pljcek a avérd 30 415 79 213
z dluhovych CP 1912 97
ostatni 1189 2 049
Naklady na aroky a podobné naklady (35363) (80 683)
z repo operaci (17 937) (20 936)
z pFijatych uvérd (10 244) (20 688)
z dluhovych CP (7 088) (39 014)
ostatni (94) (45)
Cisty urokovy vynos 47 450 54 496
5. VYNOSY A NAKLADY NA POPLATKY A PROVIZE
tis. K¢ 2009 2008
Vynosy z poplatkt a provizi
z operaci s cennymi papiry 82389 115157
ze zprostiedkovani obchodi se zahrani¢nimi fondy 1734 258
ostatni 430 2723
Celkem 84 553 118 138
Naklady na poplatky a provize
z operaci s cennymi papiry (29131) (50 428)
za vedeni bankovnich Géta (982) (946)
Celkem (30113) (51374)
6.  ZISK NEBO ZTRATA Z FINANCNICH OPERACI
tis. K¢ 2009 2008
Zisk/(ztrata) z operaci s cennymi papiry 82198 111942
Zisk/(ztrata) z operaci s derivaty (428) (6143)
Kurzové rozdily 19 294 (72 039)
Celkem 101 064 33760

4.  NETINTEREST INCOME

CZK 000 2009 2008
Interest income and similar income 82,813 135,179
from resale commitments 49,297 53,820
from loans and borrowings 30,415 79,213
from debt securities 1,912 97
other 1,189 2,049
Interest expense and similar expense (35,363) (80,683)
from repurchase commitments (17,937) (20,936)
from accepted loans (10,244) (20,688)
from debt securities (7,088) (39,014)
other (94) (45)
Net interest income 47,450 54,496
5. COMMISSION AND FEE INCOME AND EXPENSE
CZK 000 2009 2008
Commission and fee income
income from securities operations 82,839 115,157
income from procurement of trades with foreign funds 1,734 258
other 430 2,723
Total 84,553 118,138
Commission and fee expense
expense from securities operations (29,131) (50,428)
expense for bank accounts (982) (946)
Total (30,113) (51,374)
6. GAIN OR LOSS FROM FINANCIAL OPERATIONS
CZK 000 2009 2008
Gain (loss) from securities operations 82,198 111,942
Gain (loss) from derivatives operations (428) (6,143)
Foreign-exchange differences 19,294 (72,039)
Total 101,064 33,760

ATLANTIK FT

Notes

to the Financial
Statements




Priloha ucetni

zavérky

7. OSTATNi PROVOZNiVYNOSY A NAKLADY

tis. K¢ 2009 2008
Provozni vynosy
Vynosy z investi¢ni poradenské ¢innosti 2539 6408
Trzby z prodeje majetku 699 42
Ostatni 858 568
Celkem 4 096 7018
Provozni naklady
Clensky poplatek BCPP (660) (660)
Prispévky garan¢nimu fondu obchodniki s CP (1215) (4 803)
Pokuty a penale a jina vyrovnani (4 602) (30071)
Zustatkova cena prodaného majetku (1409) (17)
Dary (340) (300)
Ostatni (169) (168)
Celkem (8 395) (36 019)
8.  SPRAVNI NAKLADY
tis. K¢ 2009 2008
Osobni naklady (63 166) (50 383)
Mzdy a odmény zaméstnancd (51779) (39 617)
Socialni naklady a zdravotni pojisténi (11387) (10 766)
Z toho mzdy a odmény placené:
¢lendm predstavenstva (8 348) (4 360)
¢lentim dozordi rady (2 663) (979)
Ostatni spravni naklady (56 281) (65 751)
z toho: naklady na audit, pravni a dafové poradenstvi (10 122) (8 627)
Celkem (119 447) (116 134)

Primérny prepocteny pocet zaméstnanct spole¢nosti byl nasledujici:

Zaméstnanci 48 46
Clenové predstavenstva spole¢nosti 3 3
Clenové dozor¢i rady 3 3

9.  VYNOSY A NAKLADY PODLE OBLASTI CINNOSTI

Geografické oblasti
Spole¢nost provozuje svou ¢innost pouze na uzemi Ceské republiky. V ramci svého
pfedmétu podnikani vSak nakupuje a prodava také zahrani¢ni investi¢ni instrumenty,

prevainé na trzich v EU a USA.

7.  OTHER OPERATING INCOME AND EXPENSES

CZK 000 2009

Operating income

Income from investment consulting 2,539
Proceeds from the sale of assets 699
Other 858
Total 4,096
Operating expenses
PSE membership fee (660)
Fee to Securities Dealers Guarantee Fund (1,215)
Fines, penalty and other compensation (4,602)
Net book value of assets sold (1,409)
Gifts (340)
Other (169)
Total (8,395)

8. ADMINISTRATIVE EXPENSES

CZK 000 2009 2008
Personnel expenses (63,166) (50,383)
Wages and salaries of employees (51,779) (39,617)
Social and health insurance (11,387) (10,766)
Of which wages and salaries paid to:
Members of the Board of Directors (8,348) (4,360)
Members of the Supervisory Board (2,663) (979)
Other administrative expenses (56,281) (65,751)
of which: expenses for audit, legal and tax consulting (10,122) (8,627)
Total (119,447) (116,134)

The average recalculated number of employees of the Company was as follows:

2009 2008

Employees 48 46
Members of the Board of Directors of the Company 3 3
Members of the Supervisory Board 3 3

9. INCOME AND EXPENSE ACCORDING TO SEGMENTS

Geographical segments
The Company conducts its activities solely on the territory of the Czech Republic.
Within its business activities, it also buys and sells foreign investment instruments,

mainly on markets in the EU and USA.
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10. TRANSAKCE S PODNIKY VE SKUPINE

tis. K¢ 2009 2008
Pohledavky a ostatni aktiva 1860 220
Zavazky a ostatni pasiva 23797 909
Vynosy m 4127
Néklady 1704 1927

11.  POHLEDAVKY ZA BANKAMI

tis. K¢ 2009 2008
Klientské bézné ucty 413723 445 094
Ostatni bézné ucty 11349 36918
Uvéry z reverznich repo obchodil 723 345 421903
Celkem 1148 417 903 915

12.  POHLEDAVKY ZA NEBANKOVNIMI SUBJEKTY

tis. K¢ 2009 2008
Reverzni repo obchody 577 376 317 312
Debetni zGstatky na klientskych Gc¢tech 513 564 407 848
Opravné polozky (650) (4 810)
Celkem 1090 290 720 350

13. DLUHOVE CENNE PAPIRY

Polozka dluhové cenné papiry predstavuje prijaté sménky od tfetich stran v celkové
hodnoté 201 912 tis. K¢ (2008: 0 tis. K&).

14. AKCIE, PODILOVE LISTY A OSTATNIi PODILY

(a) Klasifikace akcii, podilovych listd a ostatnich podild do jednotlivych
portfolii podle zaméru spolec¢nosti

tis. K¢ 2009 2008

Akcie, podilové listy a ostatni podily ocefované realnou

hodnotou proti t¢tlim naklad(i nebo vynosi 169 935 160 598
Akcie, podilové listy a ostatni podily - realizovatelné 17 17
Cista agetni hodnota 169 952 160 615

(b) Repo areverzni repo transakce

Spole¢nost ziskala v rdmci reverznich repo transakci akcie a podilové listy v trzni
hodnoté 2 028 676 tis. K& (2008: 1 036 266 tis. K¢), které jsou evidovany v podrozvaze
v polozZce ,Pfijaté zastavy a zajisténi". V rdmci takto prijatych cennych papir(
spole¢nost dale poskytla v repo transakcich akcie a podilové listy v trzni hodnoté
1746 853 tis. K¢ (2008: 152 211 tis. K&), které jsou evidovany v podrozvaze v polozce

»Poskytnuté zastavy".

10. TRANSACTIONS WITH RELATED PARTIES

CZK 000 2009
Receivables and other assets 1,860
Payables and other liabilities 23,797
Income m
Expense 1,704

11.  RECEIVABLES FROM BANKS

CZK 000 2009 2008
Client current accounts 413,723 445,094
Other current accounts 11,349 36,918
Loans from resale commitments 723,345 421,903
Total 1,148,417 903,915

12. RECEIVABLES FROM NON-BANK ENTITIES

CZK 000 2009 2008
Resale commitments 577,376 317,312
Debit balances on client accounts 513,564 407,848
Adjustments (650) 4,810
Total 1,090,290 720,350

13. DEBT SECURITIES

The item “Debt securities” includes bills of exchange received from third parties

totalling 201,912 TCZK (2008: 0 TCZK).

14. SHARES, MUTUAL FUND CERTIFICATES AND OTHER INVESTMENTS

(a) Classification of shares, mutual fund certificates and other investments

into individual portfolios according to the Company’s intent

CZK 000 2009 2008
Shares, mutual fund certificates and other investments
valued at fair value through profit and loss 169,935 160,598
Shares, mutual fund certificates and other investments 17 17
available for sale
Net book value 169,952 160,615

(b) Repurchase and resale commitments

The Company acquired shares and mutual fund certificates under resale commitments
with a market value of 2,028,676 TCZK (in 2008: 1,036,266 TCZK) which are recorded
in the off-balance sheet under the item “Collaterals and pledges received”. In so
accepting securities, the Company under repurchase commitments further provided
shares and mutual fund certificates in the market value of 1,746,853 TCZK (in 2008:
152,211 TCZK) that are recorded in off-balance sheet accounts under the item

“Collaterals granted”.
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(c) Analyza akcii, podilovych listii a ostatnich podild ocefiovanych realnou
hodnotou proti u¢tlim naklad(i nebo vynosi

2009 2008
tis. K¢ Trzni cena Trzni cena
Vydané finan¢nimi institucemi

Kétované na burze v CR 59 836 105 011
Kétované na jiném trhu CP 14101 3
73 936 105 014

Vydané nefinan¢nimi institucemi
Kétované na burze v CR 91898 48 810
Koétované na jiném trhu CP 1020 -
Nekdtované 3081 6774
95 999 55584
Celkem 169 935 160 598

(d) Analyza realizovatelnych akcii, podilovych listd a ostatnich podild

V polozce ,Akcie, podilové listy a ostatni podily uréené k prodeji* jsou zahrnuty cenné
papiry zachycené v realné hodnoté, v ¢astce 17 tis. K& (2008: 17 tis. K¢). Portfolio

v realné hodnoté 17 tis. K& (2008: 17 tis. K&) tvoii prevaziné akcie kdtované na jiném
trhu CP.

15. DLOUHODOBY NEHMOTNY MAJETEK

Ocenitelna  Zfizovaci Drobny Nedokonceny

Software prava vydaje nehmot. maj. nehmot. maj. Celkem

Porizovaci cena

K 1. lednu 2008 10 119 209 391 1098 171 11988
PrirGstky 7766 - - - - 7766
Ubytky (569) - - (204) (171) (944)
K 31. prosinci 2008 17 316 209 391 894 - 18810
K 1. lednu 2009 17 316 209 391 894 - 18810
PrirGstky 7986 - - - 8582 16568
Ubytky - - - (345) (7986) (8331)
K 31. prosinci 2009 25302 209 391 549 596 27 047

Opravky a opr. polozky

K 1. lednu 2008 7962 209 391 1098 - 9 660
Ro¢ni odpisy 3087 - - - - 3087
Ubytky (569) - - (204) - (773)
K 31. prosinci 2008 10 480 209 391 894 - 11974
K 1. lednu 2009 10 480 209 391 894 - 11974
Ro¢ni odpisy 5720 - - - - 5720
Ubytky - - - (345) - (345)
K 31. prosinci 2009 16 200 209 391 549 - 17349

Ziastatkova cena

K 31. prosinci 2008 6 836 - - - - 6 836

K 31. prosinci 2009 9102 - - - 596 9698

(c) Analysis of shares, mutual fund certificates and other investments
valued at fair value through profit and loss

2009 2008
CZK 000 Market value Market value
Issued by financial institutions

Listed on a recognised Czech Republic exchange 59,836 105,011
Listed elsewhere 14,101 3
73,936 105,014

Issued by non-financial institutions
Listed on a recognised Czech Republic exchange 91,898 48,810
Listed elsewhere 1,020 -
Unlisted 3,081 6,774
95,999 55,584
Total 169,935 160,598

(d) Analysis of shares, mutual fund certificates and other investments
available for sale

The item “Shares, mutual fund certificates and other investments available for sale”

consists of securities recognised at fair value in the amount of 17 TCZK (in 2008: 17

TCZK). The portfolio at fair value of 17 TCZK (in 2008: 17 TCZK) consists mostly of

shares listed elsewhere.

15. INTANGIBLE FIXED ASSETS

Low-value Unfinished

Valuable  Establishment intangible intangible

CZK 000 Software rights costs assets

Acquisition cost

assets

At 1 January 2008 10,119 209 391 1,098 171 11,988
Additions 7,766 - - - - 7,766
Disposals (569) - - (204) (171) (944)
At 31 December 2008 17,316 209 391 894 - 18,810
At 1 January 2009 17,316 209 391 894 - 18,810
Additions 7,986 - - - 8,582 16,568
Disposals - - - (345) (7,986) (8,331)
At 31 December 2009 25,302 209 391 549 596 27,047
Amortisation and adjustments

At 1 January 2008 7,962 209 391 1,098 - 9,660
Charge for the year 3,087 - - - - 3,087
Disposals (569) - - (204) - (773)
At 31 December 2008 10,480 209 391 894 - 11,974
At 1 January 2009 10,480 209 391 894 - 11,974
Charge for the year 5,720 - - - - 5,720
Disposals - - - (345) - (345)
At 31 December 2009 16,200 209 391 549 - 17,349
Net book value

At 31 December 2008 6,836 - - - - 6,836
At 31 December 2009 9,102 - - - 596 9,698
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Stroje,

pristr.,  Doprav.
zafiz. prostied.

Nabytek,
kancel.
zaf. Telefony

16. DLOUHODOBY HMOTNY MAJETEK

Hardware
hromad.
uziv.

Drobny Nedokonc.
hmotny hmotny
maj. majetek

16. TANGIBLE FIXED ASSETS

Machinery,

Motor

Furni-

Tele-

Hardware
jointly

Low-value Unfinished
tangible tangible
assets assets Total

Pofizovaci cena

K 1. lednu 2008 4970 4632 262 1381 869 786 98 12998
Pririistky 1770 1636 - - - - - 3406
Ubytky (401) - - (1381) (869)  (360) (98) (3109)
K 31. prosinci 2008 6339 6268 262 - - 426 - 13295
K 1. lednu 2009 6339 6268 262 - - 426 - 13295
Prirdistky 266 722 - - - - 988 1976
Ubytky (50) (3189) - - - (367) (988) (4 594)
K 31. prosinci 2009 6555 3801 262 - - 59 - 10677

Opravky a opr. polozky

K 1. lednu 2008 2 496 2172 124 1381 869 786 - 7 828

Ro¢ni odpisy 1677 818 38 - - - - 2533

Ubytky (384) - - (1381) (869) (360) - (2994)

K 31. prosinci 2008 3789 2990 162 - - 426 - 7367

K 1. lednu 2009 3789 2990 162 - - 426 - 7367

Ro¢ni odpisy 1704 752 37 - - - - 2493

Ubytky (50) (1781) - - - (367) - (2198)

K 31. prosinci 2009 5 443 1961 199 - - 59 - 7662

ZGstatkova cena

K 31. prosinci 2008 2 550 3278 100 - - - 98 5170

K 31. prosinci 2009 112 1840 63 - - - - 3015

17.  OSTATNI AKTIVA

tis. K& 2009 2008
Rizni dluznici 1841 4658
Kladna realna hodnota ménovych derivatt 4094 21791
Pohledavky z obchodl s cennymi papiry 38 254 18 504
Ceniny 1M 145
Poskytnuté provozni zalohy 928 825
Poskytnuté kauce 5303 5288
Vklady do garan¢nich fond@ (AOS, FS a ZTT) 16 524 19 037
Dohadné ucty aktivni 389 45
Pohledavka z dané z pfijm0 pravnickych osob 3048 40727
OdloZena danova pohledavka 278 -
Ostatni aktiva 70770 111020

Polozka pohledavka z dané z ptijm0 pravnickych osob obsahuje rozdil mezi zaplacenou
zalohou na dan z pfijmu za rok 2009 ve vy3i 19 256 tis. K¢ (2008: 43 669 tis K¢&)
a odhadem dané z pfijmu za rok 2009 ve vy3i 16 208 tis. K& (2008: 2 942 tis. K¢&).

CZK 000 equipment vehicles ture phones used

Acquisition cost

At 1 January 2008 4,970 4,632 262 1,381 869 786 98 12,998
Additions 1,770 1,636 - - - - 3,406
Disposals (401) - - (1,381) (869) (360) (98) (3,109)
At 31 December 2008 6,339 6,268 262 - - 426 - 13,295
At 1 January 2009 6,339 6,268 262 - - 426 - 13,295
Additions 266 722 - - - - 988 1,976
Disposals (50) (3,189) - - - (367) (988) (4,594)
At 31 December 2009 6,555 3,801 262 - - 59 - 10,677
Amortisation and adjustments
At 1 January 2008 2,496 2172 124 1,381 869 786 - 7,828
Charge for the year 1,677 818 38 - - - - 2,533
Disposals (384) - - (1,387) (869) (360) - (2,994)
At 31 December 2008 3,789 2,990 162 - - 426 - 7,367
At 1 January 2009 3,789 2,990 162 - - 426 7,367
Charge for the year 1,704 752 37 - - - 2,493
Disposals (50) (1,781) - - - (367) (2,198)
At 31 December 2009 5,443 1,961 199 - - 59 7,662
Net book value
At 31 December 2008 2,550 3,278 100 - - 98 5170
At 31 December 2009 1112 1,840 63 - - - - 3,015
17.  OTHER ASSETS
CZK 000 2009 2008
Various debtors 1,841 4,658
Positive fair values of currency derivatives 4,094 21,791
Receivables from securities trades 38,254 18,504
Valuables m 145
Operating advances granted 928 825
Sureties granted 5,303 5,288
Contributions to guarantee funds (AOS, FS and ZTT) 16,524 19,037
Estimated receivables 389 45
Income tax receivables 3,048 40,727
Deferred tax asset 278 -
Other assets 70,770 111,020

The item “Income tax receivables” consists of the difference between paid advances
for income tax for 2009 in the amount of 19,256 TCZK (2008: 43,669 TCZK) and the
estimate of income tax due for 2009 in the amount of 16,208 TCZK (2008: 2,942 TCZK).
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18. ZAVAZKY VUCI BANKAM A DRUZSTEVNIM ZALOZNAM

tis. K¢ 2009 2008
Repo obchody 644 289 33500
Provozni uvéry 326 376 333 604
Zavazky vici bankovnim subjektim 970 665 367 104

Veskeré zavazky z repo obchod( jsou splatné do 60 dn.

Provozni Uvéry ve vysi 326 376 tis. K¢ jsou poskytnuty

ve formé kontokorentnich avérd.

19. ZAVAZKY VUCI NEBANKOVNIM SUBJEKTUM

tis. K¢ 2009 2008
Repo obchody 659 164 96 863
Ostatni zavazky vici klientdm 438 417 445 099
Zavazky vici nebankovnim subjektdm 1097 581 541962

Veskeré zavazky vici klientlim jsou splatné do 60 dn.

20. ZAVAZKY Z DLUHOVYCH CENNYCH PAPIRU

Spole¢nost k 31. prosinci 2009 neemitovala zadné sménky (2008: 400 630 tis. K¢).

21. OSTATNI PASIVA

18. DUETO BANKS AND CO-OPERATIVE SAVINGS ASSOCIATIONS

CZK 000 2009 2008
Resale commitments 644,289 33,500
Operating loans 326,376 333,604
Due to banks 970,665 367,104

All liabilities from resale commitments are payable within 60 days.

Operating loans in the amount of 326,376 TCZK have been granted in the

form of overdrafts.

19. DUETO NON-BANK ENTITIES

CZK 000 2009 2008
Resale commitments 659,164 96,863
Other due to clients 438,417 445,099
Due to non-bank entities 1,097,581 541,962

All liabilities to clients are payable within 60 days.

20. PAYABLES FROM DEBT SECURITIES

As of 31 December 2009, the Company had not issued any bills of exchange
(2008: 400,630 TCZK)

21. OTHER LIABILITIES

tis. K¢ 2009 2008
Ostatni véritelé 9186 10 970
Zavazky z kratkych prodeji 1568 14789
Ostatni daniové zavazky 749 1064
Odlozeny danovy zavazek - 49
Zaporna realna hodnota ménovych derivat 6 924 24103
Zavazky vici zaméstnanciim 2906 3592
Zavazky z obchod(l s cennymi papiry 4536 4379
Dohadné ucty pasivni 8714 10 291
Zavazky ze socialniho a zdravotniho pojisténi 748 909

Ostatni pasiva 35331 70 146

CZK 000 2009 2008
Other creditors 9,186 10,970
Liabilities from short selling 1,568 14,789
Other tax liabilities 749 1,064
Deferred tax liability - 49
Negative fair values of currency derivatives 6,924 24,103
Liabilities to employees 2,906 3,592
Liabilities from securities trades 4,536 4,379
Estimated payables 8,714 10,291
Liabilities from social and health insurance 748 909
Other liabilities 35,331 70,146
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22. ZAKLADNI KAPITAL

Zakladni kapital spole¢nosti ve vysi 141 000 tis. K¢ predstavuje 282 kust kmenovych

akcii ve jmenovité hodnoté 500 tis. K¢

Slozeni akcionarti spole¢nosti k 31. prosinci 2009:

Podil na zakladnim

Pocet akcii kapitalu %
KKCG Finance B.V. Nizozemské kralovstvi 282 100
282 100

23. REZERVY A OPRAVNE POLOZKY

(a) Ostatniopravné polozky

Zlstatek k 1. lednu 2008 86
Tvorba v priibéhu roku 4810

Pouziti v pribéhu roku -

Rozpusténi nepotiebnych opravnych polozek -

Zustatek ostatnich opravnych polozek k 31. prosinci 2008 4 896

z toho: pohledavky za dluzniky v konkurzu a vyrovnani 86
Zastatek k 1. lednu 2009 4896
Tvorba v pribéhu roku 564
Pouziti v pribéhu roku -
Rozpusténi nepotiebnych opravnych polozek (4 810)
Zistatek ostatnich opravnych polozek k 31. prosinci 2009 650

z toho: pohledavky za dluzniky v konkurzu a vyrovnani 86

(b) Ostatni rezervy

ZGstatek k 1. lednu 2008 42 301
Tvorba v pribéhu roku 5000
Poufziti v pribé&hu roku (30301)
Rozpusténi nepotiebnych rezerv -
Zustatek ostatnich rezerv k 31. prosinci 2008 17 000
ZGstatek k 1. lednu 2009 17 000
Tvorba v pribéhu roku -
Poufziti v pribé&hu roku (4 600)
Rozpusténi nepotiebnych rezerv (400)
Zustatek ostatnich rezerv k 31. prosinci 2009 12 000

22. REGISTERED CAPITAL

The registered capital of the Company in the amount of 141,000 TCZK consists of 282

common shares in the nominal value of 500 TCZK.

Shareholders of the Company at 31 December 2009:

Share in registered

Name Registered office Number of shares capital %
KKCG Finance B.V. Kingdom of the Netherlands 282 100
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23. PROVISIONS AND ADJUSTMENTS

(@) Other adjustments

CZK 000

Balance at 1 January 2008 86

Creation during current year 4,810

Use during current year -

Release of adjustments no longer considered necessary -

Balance of other adjustments at 31 December 2008 4,896
of which: Receivables from debtors subject to bankruptcy

and composition proceedings 86

Balance at 1 January 2009 4,896

Creation during current year 564

Use during current year -

Release of adjustments no longer considered necessary (4,810)

Balance of other adjustments at 31 December 2009 650

of which: Receivables from debtors subject to bankruptcy
and composition proceedings 86

(b) Other provisions

CZK 000

Balance at 1 January 2008 42,301
Creation during current year 5,000
Use during current year (30,301)
Release of provisions no longer considered necessary -
Balance of other provisions at 31 December 2008 17,000
Balance at 1 January 2009 17,000
Creation during current year -
Use during current year (4,600)
Release of provisions no longer considered necessary (400)

Balance of other provisions at 31 December 2009 12,000
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Rezervy vytvorené v minulych letech ve vysi 17 000 tis. K¢ byly ¢aste¢né pouzity
(4 600 tis. K&) a ¢aste¢né rozpustény jako nepotiebné (400 tis. K¢). Zatim nepoufzita

¢ast z(stava na Gctu rezerv (12 000 tis. K¢&).

Dne 13. bfezna 2009 byl byvalym klientem spole¢nosti podan k Rozhod¢imu soudu
pFi Hospodarské komote Ceské republiky a Agrarni komore Ceské republiky navrh na
zahajeni rozhod¢iho Fizeni, v ramci kterého byvaly klient uplatiiuje narok na nahradu
udajné skody z titulu uzavreni pozice a nuceného vyprodeje klientova portfolia

v roce 2005. Vedeni spole¢nosti povazuje na zdkladé opravnéného uzavieni pozice
byvalého klienta a detailni analyzy provedené externi pravni kancelafi tento narok za
neopravnény a podnika prislusné kroky v ramci platného pravniho radu. K datu podpisu
této Ucetni zavérky nebyl znam vysledek rozhodc¢iho fizeni. Na zakladé vyse uvedené
pravni analyzy a znaleckého posudku zpracovaného nezavislym znaleckym Ustavem
vedeni spolecnosti nepfedpoklada, ze nastane plnéni z titulu uplatiované nahrady,

a proto v Ucetni zavérce za rok 2009 nevytvotilo rezervu na soudni spory odpovidajici
plné vysi narokované ¢astky. V pripadé, ze by zalobce se svym narokem uspél, méla by

narokovana ¢astka vyznamny dopad na ucetni zavérku spolecnosti.

V listopadu 2009 zahéjila Ceska narodni banka (,CNB") se spole¢nosti spravni fizeni
tykajici se plnéni ustanoveni zakona o podnikani na kapitalovém trhu. V lednu 2010
spole¢nost zaslala CNB vyjadreni k oznameni o zahajeni spravniho Fizeni a vznesla
namitky k jednotlivym zjisténim. Spolec¢nost je vystavena riziku pripadnych sankci
vyplyvajicich z pFislusnych ustanoveni zékona o podnikani na kapitalovém trhu

v ptipadé, ze CNB namitky spole¢nosti neuzna. K datu sestaveni Géetni zavérky nebyla
Uctovana rezerva na pripadné plnéni vzhledem ke skutecnosti, ze spravni fizeni nebylo
ukonceno a vedeni spole¢nosti se domniva, ze nebyly splnény podminky pro tvorbu

pripadné rezervy.

24. NEROZDELENY ZISK, REZERVNi FONDY

Zakonny rezervni

Zisk Nerozdéleny zisk fond

Zastatek k 1. lednu 2009 - 311278 28 200

Zisk roku 2008 34 653 - -

Rozdéleni zisku roku 2008 schvalené
valnou hromadou: - - -

Pfevod do fondl - - -

Dividendy - (5 000) -
Tantiémy - - -
Pfevod do nerozdéleného zisku (34 653) 34 653 -
Zisk roku 2009 69 219 - -

ZGstatek k 31. prosinci 2009 pied
rozdélenim zisku z roku 2009 69 219 340931 28 200

K datu sestaveni Ucetni zavérky spole¢nost nenavrhla rozdéleni zisku roku 2009.

Provisions of 17,000 TCZK created in past years were partly used (4,600 TCZK) and
partly released as unnecessary (400 TCZK). The unused part, meanwhile, remains on

the provisions account (12,000 TCZK).

On 13 March 2009, a former client of the Company filed a petition initiating an arbitration
proceeding with the Arbitration Court attached to the Economic Chamber of the Czech
Republic and Agricultural Chamber of the Czech Republic in which the former client asserts a
claim for compensation of an alleged loss due to the closing of a position and the necessary
selling of the client’s portfolio in 2005. Based on the authorised closure of the former
client’s position and a detailed analysis conducted by an external legal office, the Company’s
management considers this claim to be ill-founded and is taking the appropriate steps within
the valid legal order. The outcome of the arbitration proceeding was unknown as of the date
of signing these financial statements. Based on the aforementioned legal analysis and an
expert opinion prepared by an independent expert institution, the Company’s management
does not expect that the claimed compensation will be paid and therefore did not create

a provision for the litigation corresponding to the full amount of the claimed sum in the
financial statements for 20009. In case that the plaintiff would be successful in its claim, the

claimed sum would have a substantial effect on the Company’s financial statements.

In November 2009, the Czech National Bank (CNB) initiated administrative proceedings
with respect to the Company relating to compliance with provisions of the Act on Capital
Market Undertakings. In January 2010, the Company provided to the CNB a statement
regarding the notice of initiation of administrative proceedings and objected to the
individual findings. The Company is exposed to a risk of potential penalties under the
relevant provisions of the Act on Capital Market Undertakings if the CNB does not
concede to the Company’s objections. As of the date of preparing the financial statements,
no provision had been created for potential performance in view of the fact that the
administrative proceedings had not been completed and the Company’s management

believes that conditions for creation of possible provisions have not been met.

24. RETAINED EARNINGS, RESERVE FUNDS

Retained Statutory
tis. K& Profit earnings reserve fund
Balance at 1 January 2009 - 311,278 28,200
Profit for 2008 34,653 - -
Allocation of profit for 2008 approved by the
general meeting of shareholders - - -
Transfer to funds - - -
Dividends - (5,000) -
Remuneration to members of statutory bodies - - -
Transfer to retained earnings (34,653) 34,653 -
Profit for 2009 69,219 - -
Balance at 31 December 2009 before allocation
of the 2009 profit 69,219 340,931 28,200

As of the date of preparing the financial statements, the Company has not proposed

the allocation of profit for the year 2009.
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25. OCENOVAC| ROZDiLY

tis. K¢ Realizovatelné cenné papiry

Zlstatek k 1. lednu 2008 471
Snizeni (469)
Zvy3en -
Zustatek k 31. prosinci 2008 2
Zuastatek k 1. lednu 2009 2
Snizeni -
Zvyseni -
Zustatek k 31. prosinci 2009 2

26. DAN Z PRiJMU A ODLOZENY DANOVY ZAVAZEK/POHLEDAVKA

(a) Splatna dan z pfijm0

tis. K¢ 2009 2008
Zisk nebo ztrata za Ucetni obdobi pied zdanénim 84 850 37 258
Vynosy nepodléhajici zdanéni (15 124) (43 356)
Danové neodcitatelné naklady 10 979 17 810
Ostatni od¢itatelné polozky (340) (280)
Mezisouclet 80 365 11432
Dan vypoétena pfi poufZiti sazby 20 % (v roce 2008: 21 %) 16 073 2 401
Dan vypoctena pfi pouziti sazby 15 % po zapoctu 135 541
Opravy dané za minula obdobi (250) (72)
Zac¢tovani zmény odlozené danové pohledavky/zavazku (327) (265)
Daii z pfijmt 15 631 2 605

(b) Odlozeny daiovy zavazek/pohledavka
Odlozené dané z pfijm0 jsou pocitany z docasnych rozdill za pouziti danové
sazby 19 % (2008: 20 %). Odlozené danové pohledavky a zavazky se skladaji

z nasledujicich polozek:

tis. K¢ 2009 2008

Odlozené daiové (zavazky)/pohledavky

Dlouhodoby hmotny a nehmotny majetek 278 (190)

Ostatni prechodné rozdily - 141

Odlozeny daiiovy (zavazek)/pohledavka 278 (49)

25. VALUATION DIFFERENCES

CZK 000 Available for sale securities

Balance at 1 January 2008 471
Decrease (469)
Increase -
Balance at 31 December 2008 2
Balance at 1 January 2009 2
Decrease -
Increase -
Balance at 31 December 2009 2

26. INCOME TAX AND DEFERRED TAX LIABILITY / ASSET

(@) Current income tax
CZK 000 2009 2008
Current year profit (loss) before tax 84,850 37,258
Income not liable to tax (15,124) (43,356)
Tax non-deductible expenses 10,979 17,810
Other deductible items (340) (280)
Subtotal 80,365 11,432
Income tax calculated using a tax rate of 20 % (in 2008: 21 %) 16,073 2,401
Tax calculated using a 15% rate after offset 135 541
Rectification of tax for past periods (250) (72)
Change of deferred tax asset/liability (327) (265)
Income tax 15,631 2,605

(b) Deferred tax liability/asset

Deferred income tax is calculated on temporary differences using a principal tax rate

of 19 % (in 2008: 20 %). Deferred income tax assets and liabilities are attributable to

the following items:
CZK 000 2009 2008
Deferred tax (liabilities)/assets
Tangible and intangible fixed assets 278 (190)
Other temporary differences - 141
Deferred tax (liability)/asset 278 (49)
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27. PODROZVAHOVE POLOZKY

(a) Podrozvahové finanéni nastroje

Smluvni éastky Realna hodnota

2009 2009

Nastroje k obchodovani

Terminové ménové operace (nakup) 994 861 1295 225
Terminové ménové operace (prodej) 997 837 1296 597
Realna hodnota (2 830) (2312)

(2 830) (2312)

Veskeré vyse uvedené finanéni nastroje byly sjednany na mezibankovnim trhu (OTC).

(b) Zbytkova splatnost finan¢nich derivati
Nize uvedené udaje predstavuji alokaci nominalnich hodnot jednotlivych typa

finan¢nich derivatd k jejich zbytkovym dobam do splatnosti.

Od3 més. Od1lroku Nad5 :14

do 1roku do5 let let specifik.

K 31. prosinci 2009

Nastroje k obchodovani

Terminové ménové operace (nakup) 994 861 - - - - 994 861

Terminové ménové operace (prodej) 997 837 - - - - 997837

K 31. prosinci 2008

Nastroje k obchodovani

Terminové ménové operace (nakup) 1295 225 - - - - 1295225

Terminové ménové operace (prodej) 1296 597 - - - - 1296597

(c) Hodnoty ptevzaté do spravy, uschovy a k ulozeni

tis. K¢ 2009 2008
Akcie a podilové listy v ischové 8019 521 15 831371
Celkem 8 019 521 15 831371

(d) Poskytnuté a piijaté zastavy a zajisténi
Analyza poskytnutého zajisténi

tis. K¢ 2009 2008
Cenné papiry poskytnuté v repo obchodech 1746 853 152 21
1746 853 152 211

ATLANTIK FT

27. OFF-BALANCE SHEET ITEMS '

(a) Off-balance sheet financial instruments

Contractual amounts Fair value
CZK 000 2009 2008 2009
Trading instruments
Forward foreign exchange purchase contracts 994,861 1,295,225 NOteS
Forward foreign exchange sale contracts 997,837 1,296,597 . .
Fair value (2,830) (2,312) to the Financial
(2,830) (2,312) Statements

All the above financial instruments were concluded on the interbank market (OTC).
(b) Residual maturity of financial derivatives
The nominal values of the individual types of financial derivatives according to their

residual maturity are as follows.

Upto3 3 months 1Tyearto Over5 Unspeci-

CZK 000 months tolyear Syears years fied

At 31 December 2009

Trading instruments

Forward foreign exchange purchase
contracts 994,861 - - - 994,861

Forward foreign exchange sale
contracts 997,837 - - - - 997,837

At 31 December 2008

Trading instruments

Forward foreign exchange purchase
contracts 1,295,225 - - - - 1,295,225

Forward foreign exchange sale
contracts 1,296,597 - - - - 1,296,597

(c) Values taken into custody, administration and deposit

CZK 000 2009 2008
Shares and mutual fund certificates 8,019,521 15,831,371
Total 8,019,521 15,831,371

(d) Collaterals and pledges granted and received
Analysis of pledges granted

CZK 000 2009 2008

Securities granted in repurchase commitments 1,746,853 152,211
1,746,853 152,211
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Analyza pfijatého zajisténi

tis. K¢ 2009 2008

Cenné papiry pfijaté v reverznich repo obchodech

a vypljcené 2028 676 1036 266

Cenné papiry pfijaté v ramci marzovych obchodt 512762 403108
2541438 1439 374

Analyza prijatych prislibG a zaruk
Ptijaté prisliby a zaruky k 31. prosinci 2009 predstavuji ne¢erpané tvérové ramce ve
vysi 28 917 tis. K& (2008: 34 396 tis. K¢).

28. FINANCNI NASTROJE - TRZNI RIZIKO

Spole¢nost jako obchodnik s cennymi papiry a zaroven tvlirce trhu je vystavena
trinim rizikGm, kterd vyplyvaji z otevienych pozic transakci s urokovymi, akciovymi

a ménovymi néstroji, které jsou citlivé na zmény podminek na financ¢nich trzich.

Nize jsou popsana rizika, jimz je spole¢nost vystavena z diivodu aktivit a Fizeni pozic
vzniklych z téchto aktivit a dale pak pristupy k fizeni téchto rizik. Jednim z pilifd Fizeni
rizik je dodrzovani vyhlasky CNB ¢. 123/2007 Sb., o pravidlech obezietného podnikani
bank, spofitelnich a uvérovych druzstev a obchodnikd s cennymi papiry, ktera
zachycuje komplexné fizeni vSech rizik. Detailnéjsi postupy fizeni jednotlivych trinich

rizik jsou zpracovany ve vnitfnich predpisech a uvedeny nize u jednotlivych rizik.

(a) Riziko likvidity

Riziko likvidity vznika z typu financovani aktivit spole¢nosti a Fizeni jejich pozic.
Zahrnuje jak riziko schopnosti financovat aktiva spole¢nosti nastroji s vhodnou
splatnosti, tak i schopnost spole¢nosti likvidovat/prodat aktiva za ptijatelnou cenu

v pfijatelném ¢asovém horizontu.

Spole¢nost ma pristup k diverzifikovanym zdrojlim financovani. Spole¢nost pravidelné
vyhodnocuje riziko likvidity, a to zejména monitorovanim zmén ve struktute
financovani, a porovnava je se strategii fizeni rizika likvidity, kterou schvalilo
predstavenstvo spolec¢nosti. Spole¢nost dale drzi jako soucast své strategie fizeni rizika

likvidity ¢ast aktiv ve vysoce likvidnich prostredcich.

Analysis of pledges received

CZK 000 2009

Securities received in resale commitments

and borrowed securities 2,028,676 1,036,266
Securities received in margin trades 512,762 403,108
2,541,438 1,439,374

Analysis of commitments and guarantees received
Commitments and guarantees received as of 31 December 2009 consist of unused
credit lines in the amount of 28,917 TCZK (2008: 34,396 TCZK).

28. FINANCIAL INSTRUMENTS — MARKET RISK

As a securities dealer and market maker, the Company is exposed to market risks
arising from the open positions of transactions with interest rate, equity and currency

instruments that are sensitive to changes in financial market conditions.

Below are described the risks that the Company is exposed to due to its activities and
due to the management of positions resulting from these activities. Approaches of the
management to these risks are also described. One of the pillars of risk management

is observance of CNB Decree No. 123/2007, Stipulating the Prudential Rules for Banks,
Credit Unions and Securities Dealers, which addresses the capital adequacy of non-bank
securities dealer and which comprehensively describes the management of all risks.
More detailed procedures for the management of individual market risks are included in

internal regulations and are described below when addressing individual risks.

(@) Liquidity risk

Liquidity risk arises as a result of the type of financing of the Company’s activities and
management of its positions. It includes the risk that the Company will be unable to
finance its assets using instruments with appropriate maturity or to dispose of its assets

for the appropriate price within the appropriate time period.

The Company has access to diversified sources of funds. The Company regularly
evaluates the liquidity risk, in particular by monitoring changes in the structure of its
financing and comparing these changes with the Company’s liquidity risk management
strategy, which is approved by the Company’s Board of Directors. The Company

also holds a portion of its assets in highly liquid funds as part of its liquidity risk

management strategy.
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Zbytkova splatnost aktiv a zavazkd spolecnosti

K 31. prosinci 2009

Od3més. Od1roku

do 1roku do 5 let

Nad 5 let

Bez

specifik. Celkem

Residual maturity of the Company’s assets and liabilities

CZK 000

At 31 December 2009

3 months
to 1year

Upto3

months

lyearto5 Over 5
years years

Unspeci-
fied

Cash and balances

with central banks - - - - 35 35
Receivables from banks 1,148,417 - - - - 1,148,417
Receivables from

non-bank entities 576,727 - - - 513,563 1,090,290
Shares, mutual fund certificates

and other investments - - - - 169,952 169,952
Debt securities 201,912 - - - - 201,912
Other assets 5,935 - - - 77,548 83,483
Prepaid expenses and accrued

income - - - - 1,353 1,353
Total 1,927,056 - - - 768,386 2,695,442
Due to bank entities 970,665 - - - - 970,665
Due to non-bank entities 1,097,581 - - - - 1,097,581
Payables from debt securities - - - - - -
Otbher liabilities 15,076 - - - 611,607 626,683
Accrued expenses

and deferred income - - - - 513 513
Total 2,068,246 - - - 627,196 2,695,442
Gap (141,190) - - - 141,190 -
Cumulative gap (141,190) (141,190) (141,190) (141,190) - -
At 31 December 2008

Cash and balances

with central banks - - - - 73 73
Receivables from banks 903,915 - - - - 903,915
Receivables from

non-bank entities 317,312 - - - 403,038 720,350
Shares, mutual fund certificates

and other investments - - - - 160,615 160,615
Other assets - - - - 123,784 123,784
Prepaid expenses and accrued

income - - - - 3,677 3,677
Total 1,221,227 - - - 691,187 1,912,414
Due to bank entities 367,104 - - - - 367,104
Due to non-bank entities 541,962 - - - - 541,962
Payables from debt securities 400,630 - - - - 400,630
Other liabilities - - - - 602,280 602,280
Accrued expenses

and deferred income - - - - 438 438
Total 1,309,696 - - - 602,718 1,912,414
Gap (88,469) - - - 88,469 -

Pokladni hotovost a vklady u CB - - - - 35 35
Pohledavky za bankami 1148 417 - - - - 1148417
Pohledavky za nebankovnimi

subjekty 576 727 - - - 513563 1090290
Akcie, podilové listy a podily - - - - 169952 169952
Dluhové cenné papiry 201912 - - - - 201912
Ostatni aktiva 5935 - - - 77548 83483
Naklady a pfijmy pristich obdobi - - - - 1353 1353
Celkem 1927 056 - - - 768386 2695442
Zavazky vici bankovnim

subjektdm 970 665 - - - - 970 665
Zavazky vici nebankovnim

subjektim 1097 581 - - - - 1097 581
Zavazky z dluhovych cennych

papirl - - - - - -
Ostatni pasiva 15076 - - - 611607 626683
Vynosy a vydaje pfistich obdobi - - - - 513 513
Celkem 2068 246 - - - 627196 2695442
Gap (141190) - - - 141190 -
Kumulativni gap (141190) (141190) (141190) (141190) - -
K 31. prosinci 2008

Pokladni hotovost a vklady u CB - - - - 73 73
Pohledéavky za bankami 903 915 - - - - 903915
Pohledéavky za nebankovnimi

subjekty 317 312 - - - 403038 720350
Akcie, podilové listy a podily - - - - 160615 160615
Ostatni aktiva - - - - 123784 123784
Naklady a pfijmy pFistich obdobi - - - - 3677 3677
Celkem 1221227 - - - 691187 1912414
Zavazky vici bankovnim

subjektdm 367 104 - - - - 367 104
Zavazky vici nebankovnim

subjektim 541962 - - - - 541962
Zavazky z dluhovych cennych

papirti 400630 - - - - 400630
Ostatni pasiva - - - - 602280 602280
Vynosy a vydaje pfistich obdobi - - - - 438 438
Celkem 1309 696 - - - 602718 1912414
Gap (88 469) - - - 88469 -
Kumulativni gap (88469) (88469) (88469) (88469) - -

Cumulative gap

(88,469) (88,469)

(88,469) (88,469)
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Vyse uvedené tabulky predstavuji zbytkovou splatnost ticetnich hodnot jednotlivych

finan¢nich nastroju, nikoliv veskerych penéznich tokd, které z téchto nastrojd plynou.

(b) Urokové riziko

Spole¢nost je vystavena trokovému riziku vzhledem ke skutecnosti, Ze Uro¢ena aktiva
a pasiva maji rizné splatnosti nebo obdobi zmény/upravy urokovych sazeb a také
objemy v téchto obdobich. V pfipadé proménlivych trokovych sazeb je spole¢nost
vystavena bazickému riziku, které je dano rozdilem v mechanismu tpravy jednotlivych

typU tUrokovych sazeb jako Pribor, atd.

Aktivity v oblasti fizeni trokového rizika maji za cil optimalizovat ¢isty urokovy vynos
spolecnosti v souladu se strategii spole¢nosti schvalenou predstavenstvem spolecnosti.
Hlavni ¢ast podstupovaného trokového rizika vyplyva z financovani repo operaci s
klienty. PFi uzavirani repo operaci (rep, reverznich rep) je dodrzovana maximalni délka
kontraktu (splatnosti) 60 dni jak na pasivni, tak i aktivni strané operace (z pohledu
spole¢nosti). Urokova citlivost aktiv a pasiv vyplyvajicich z téchto operaci je stejna,
vynosy pro spole¢nost plynou z tirokového diferencialu. Vyjimky v délce kontraktu jsou

schvalovany predstavenstvem. Urokova rizika vyplyvajici z pozic v Grokovych nastrojich

The above tables show the residual maturity of the book value of the individual

financial instruments, not the total cash flows resulting from the instruments.

(b) Interest-rate risk

The Company is exposed to interest-rate risk as its interest-bearing assets and
liabilities have different maturity dates, periods of interest rate changes, and volumes
during these periods. In the case of variable interest rates, the Company is exposed

to a basis risk due to the different mechanisms of setting the interest rate, such as
PRIBOR.

The Company’s interest-rate risk management activities are aimed at optimising net
interest income in accordance with the Company'’s strategy, approved by the Board

of Directors. Most of the interest-rate risk exposure stems from the financing of
repurchase and resale commitments with clients. In concluding repurchase and resale
commitments, the maximum length of a contract (maturity) is 60 days, both on the
liability and asset sides of the commitment. The interest-rate sensitivity of assets and
liabilities resulting from these commitments is identical; revenues for the Company
stem from the interest-rate differential. Exceptions in contract length are approved by

the Board of Directors. Interest-rate risks resulting from positions in debt instruments
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(dluhopisech, pokladni¢nich poukazkach, apod.) jsou Fizena obchodnimi limity. (bonds, treasury bills, etc.) are managed by setting trading limits.

Urokova citlivost aktiv a zavazk( Interest sensitivity of assets and liabilities

Od3més. Od1roku Upto3 3 months 1Tyearto5 Over 5
tis. K¢ Do 3 més. do 1roku do5let Nad5let Celkem CZK 000 months to 1year years years Total

K 31. prosinci 2009 At 31 December 2009

Pohledavky za bankami 1148 417 - - - 1148 417 Receivables from banks 1,148,417 - - - 1,148,417
Pohledavky za nebankovnimi subjekty 1090 290 - - - 1090 290 Receivables from non-bank entities 1,090,290 - - - 1,090,290
Dluhové cenné papiry 201912 - - - 201912 Debt securities 201,912 - - - 201,912
Celkem 2440619 - - - 2440619 Total 2,440,619 - - - 2,440,619
Zavazky vici bankam 970 665 - - - 970 665 Due to banks 970,665 - - - 970,665
Zavazky vici nebankovnim subjektdm 1097 581 - - - 1097 581 Due to customers 1,097,581 - - - 1,097,581
Celkem 2 068 246 - - - 2068246 Total 2,068,246 - - - 2,068,246
Gap 372373 - - - 372373 Gap 372,373 - - - 372,373
Kumulativni gap 372373 372373 372373 372373 372373 Cumulative gap 372,373 372,373 372,373 372,373 372,373
K 31. prosinci 2008 At 31 December 2008

Pohledavky za bankami 903 915 - - - 903 915 Receivables from banks 903,915 - - - 903,915
Pohledavky za nebankovnimi subjekty 720 350 - - - 720 350 Receivables from non-bank entities 720,350 - - - 720,350
Celkem 1624 265 - - - 1624265 Total 1,624,265 - - - 1,624,265
Zavazky vici bankam 367 104 - - - 367 104 Due to banks 367,104 - - - 367,104
Zavazky vici nebankovnim subjektlim 541962 - - - 541962 Due to customers 541,962 - - - 541,962
Zavazky z dluhovych cennych papirt 400 630 - - - 400 630 Payables from debt securities 400,630 - - - 400,630
Celkem 1309 696 - - - 1309 696 Total 1,309,696 - - - 1,309,696
Gap 314 569 - - - 314 569 Gap 314,569 - - - 314,569
Kumulativni gap 314569 314569 314569 314569 314 569 Cumulative gap 314,569 314,569 314,569 314,569 314,569




Priloha ucetni

zavérky

Vyse uvedeny prehled zahrnuje pouze Urokové citliva aktiva a zavazky, a neni proto

totozny s hodnotami prezentovanymi v rozvaze spole¢nosti.

(c) Akciové riziko

Akciové riziko je riziko pohybu ceny akciovych nastroji drzenych v portfoliu
spoleénosti a finan¢nich derivatl odvozenych od téchto nastroji. Hlavnim zdrojem
tohoto rizika je obchodovani s akciovymi néstroji. Rizika akciovych néstroji jsou fizena

obchodnimi limity.

(d) Ménové riziko
Aktiva a pasiva v cizich ménach v¢etné podrozvahovych angazovanosti predstavuji

expozici spole¢nosti vi¢i ménovym rizikim. Realizované i nerealizované kurzové zisky

The table includes only interest rate sensitive assets and liabilities and is therefore not

comparable with the balances presented in the Company’s balance sheet.

(c) Equity risk

The equity risk is the risk of a movement in the prices of equity instruments held in
the Company’s portfolio and financial derivatives derived from these instruments. The
main source of this risk is trading with equity instruments. The risks associated with

equity instruments are managed through trading limits.

(d) Currency risk

Assets and liabilities denominated in foreign currencies, including off-balance sheet
exposures, represent the Company’s exposure to currency risks. Both realised and
unrealised foreign exchange gains and losses are reported directly in the profit and loss

account. The Company’s foreign currency position in the most significant currencies is

a ztraty jsou zachyceny pfimo ve vykazu zisku a ztraty. Devizova pozice spole¢nosti

v nejvyznamnéjsich ménach je nasledujici:

Devizova pozice spole¢nosti

tis. K¢ EUR usbD CZK Ostatni Celkem
K 31. prosinci 2009

Pokladni hotovost a vklady u CB - 2 26 7 35
Pohledéavky za bankami 35136 67593 1045162 526 1148 417
Pohledavky za nebankovnimi subjekty - 102319 987 971 - 1090290
Dluhové cenné papiry - - 201912 - 201912
Akcie, podilové listy a ostatni podily 5054 7073 157 678 147 169 952
Ostatni aktiva 2048 36 159 45275 1 83 483
Naklady a pfijmy pFiStich obdobi - - 1353 - 1353
Celkem 42238 213146 2439377 681 2695442
Zavazky vici bankam - 122453 848 212 - 970 665
Zavazky vici nebankovnim subjektlim - - 1097581 - 1097 581
Zavazky z dluhovych cennych papirtd - - - - -
Ostatni pasiva 1666 285 45380 - 47 331
Vynosy a vydaje pfiStich obdobi - - 513 - 513
Vlastni kapital - - 579 352 - 579 352
Celkem 1666 122738 2571038 - 2695442
Dlouhé pozice podrozvahovych

nastrojl 121562 230698 641671 930 994 861
Kratké pozice podrozvahovych

nastrojl 237 387 329063 339634 91753 997 837
Cista devizova pozice (75253)  (7957) 170376 (90 142) (2 976)

as follows:

The Company’s foreign currency position

CZK 000 EUR usbD CZK Other Total
At 31 December 2009

Cash and balances with central banks - 2 26 7 35
Receivables from banks 35,136 67,593 1,045,162 526 1,148,417
Receivables from non-bank entities - 102,319 987,971 - 1,090,290
Debt securities - - 201,912 - 201,912
Shares, mutual fund certificates an

other investments 5,054 7,073 157,678 147 169,952
Other assets 2,048 36,159 45,275 1 83,483
Prepaid expenses and accrued income - - 1,353 - 1,353
Total 42,238 213,146 2,439,377 681 2,695,442
Due to banks - 122,453 848,212 - 970,665
Due to non-bank entities - - 1,097,581 - 1,097,581
Payables from debt securities - - - - -
Other liabilities 1,666 285 45,380 - 47,331
Accrued expenses and deferred income - - 513 - 513
Equity - - 579,352 - 579,352
Total 1,666 122,738 2,571,038 - 2,695,442
Long positions in off-balance sheet

instruments 121,562 230,698 641,671 930 994,861
Short positions in off-balance sheet

instruments 237387 329063 339634 91753 997 837
Net foreign currency position (75,253) (7,957) 170,376  (90,142) (2,976)
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CZK 000 EUR usb CZK Other
tis. K& EUR uUsD CZK Ostatni Celkem At 31 December 2008
., o ) K 31. prosinci 2008 Cash and balances with central banks 10 2 59 2 73
PI’I tha ucetni Pokladni hotovost a vklady u CB 10 2 59 2 73 Receivables from banks 43,978 39,764 815,504 4,669 903,915
Zévérky Pohledavky za bankami 43978 39764 815504 4669 903 915 Receivables from non-bank entities 477 3,641 716,220 12 720,350
Pohledavky za nebankovnimi subjekty 477 3641 716 220 12 720 350 Shares, mutual fund certificates and
Akcie, podilové listy a ostatni podily 5125 1287 154 053 150 160 615 other investments 5125 1,287 154,053 150 160,615
Ostatni aktiva - 154 123 611 19 123784 Other assets - 154 123,611 19 123,784
Néklady a pfijmy ptistich obdobi 1549 - 2128 - 3677 Prepaid expenses and accrued income 1,549 - 2,28 - 3,677
Celkem 51139 44848 1811575 4852 1912414 Total 51,139 44,848 1,811,575 4,852 1,912,414
Zavazky vici bankam - - 367 104 - 367 104 Due to banks - - 367,104 - 367,104
Zavazky vici nebankovnim subjektdm 25155 30 887 485908 12 541962 Due to non-bank entities 25,155 30,887 485,908 12 541,962 NOteS
Zavazky z dluhovych cennych papiri - - 400 630 - 400 630 Payables from debt securities - - 400,630 - 400,630 . .
Ostatni pasiva 1881 907 27 168 57191 87 147 Other liabilities 1,881 907 27,168 57,191 87,147 to the FInanCIal
Vynosy a vydaje pfistich obdobi - - 438 - 438 Accrued expenses and deferred income - - 438 - 438 Statements
Vlastni kapital - - 515133 - 515133 Equity - - 515,133 - 515,133
Celkem 27 036 31794 1796 381 57203 1912 414 Total 27,036 31,794 1,796,381 57,203 1,912,414
Dlouhé pozice podrozvahovych Long positions in off-balance sheet
nastroju 501492 39783 727 376 26574 1295225 instruments 501,492 39,783 727,376 26,574 1,295,225
Kratké pozice podrozvahovych Short positions in off-balance sheet
nastroja 706 564 52 067 537 683 283 1296 597 instruments 706,564 52,067 537,683 283 1,296,597
Cista devizova pozice (180 969) 770 204887 (26 060) (1372) Net foreign currency position (180,969) 770 204,887 (26,060) (1,372)
(e) Metody Fizeni rizik (e) Risk management methods
Spole¢nost ma nastavené limity maximalni angazovanosti na jednotlivé pozice The Company has set limits on its exposure to individual positions in individual groups
v jednotlivych skupinach aktiv (podle regionu, likvidity, typu aktiva). Vnitinimi of assets (by region, liquidity, asset type). Furthermore, internal regulations stipulate
predpisy jsou dale nastaveny ,stoplossy” pro jednotlivé typy aktiv. Spole¢nost Fidi stop-losses for individual types of assets. The Company manages risks resulting
rizika plynouci z rep a reverznich rep pomoci on-line sledovani zajisténi (kolateralu) from repurchase and resale commitments by on-line monitoring of collateral and by
a operativniho dozajisténi v pripadé poklesu k nastavenym limitd, pfipadné realizaci prompt additional collateral should limits be reached, or by realising the collateral
zastavy (uzavienim pozice klienta). Spole¢nost fidi rizika v souladu s vyhlaskou (closing of the client’s position). The Company manages risks in the manner set out in
o vypoctu kapitalové pfimérenosti obchodnika s cennymi papiry a viemi z ni the regulation on the calculation of capital adequacy for a securities dealer and in all
vyplyvajicimi limity a podminkami. respective limits and conditions.
29. VYZNAMNE UDALOSTI PO DATU UCETNI ZAVERKY 29. MATERIAL SUBSEQUENT EVENTS
K datu sestaveni Ucetni zavérky nebyly spole¢nosti znamy zadné udalosti, které by si There have been no events subsequent to the balance sheet date that would require
vyzadaly tpravu Ucetni zavérky spolecnosti. adjustment of the financial statements of the Company.
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ZPRAVA O VZTAZICH MEZI OVLADAJiCi A OVLADANOU OSOBOU

A O VZTAZICH MEZI OVLADANOU OSOBOU A OSTATNIMI OSOBAMI
OVLADANYMI STEJNOU OVLADAJICi OSOBOU (PROPOJENYMI OSOBAMI)
1. UvoD

Zprava je zpracovana za spole¢nost (ovladana osoba):

ATLANTIK finangni trhy, a.s. |

I 26218 062

vznik spole&nosti | 1. Cervence 2000

sidlo | Praha 10, Vinohradska 230, PSC 100 00
zapsana | v obchodnim rejst¥iku vedeném

Méstskym soudem v Praze, oddil B,
vlozka 7328

pravni forma | akciova spole¢nost

G&etni obdobi | 1. ledna 2009 az 31. prosince 2009

Tato zprava je zpracovana ve smyslu ustanoveni § 66a odst. 9 zakona ¢. 513/1991 Sb.,
obchodniho zakoniku, ve znéni pozdéjsich ptedpisd, které uklada zpracovat pisemnou
zpravu o vztazich mezi ovladajici a ovlddanou osobou a o vztazich mezi ovlddanou
osobou a ostatnimi osobami ovladanymi stejnou ovladajici osobou (propojenymi

osobami).

2. PROPOJENE OSOBY

2.1. Ovladajici osoba
KKCG Finance B.V.
se sidlem Strawinskylaan 927, 1077 XX Amsterdam, Nizozemské kralovstvi zapsana

v obchodnim rejstfiku Obchodni komory pro Amsterdam, ev.¢. 34124332

2.2. Ostatni osoby ovladané stejnou ovladajici osobou:
ATLANTIK Asset Management investi¢ni spole¢nost, a.s.
IC: 634 70 411

se sidlem Brno, Hilleho 1843/6, PSC 602 00

zapsana v obchodnim rejsttiku Krajského soudu v Brné, oddil B, vlozka 1652

3. SMLOUVY, PRAVNI UKONY A OSTATNi OPATRENIi UCINENA
V ROZHODNEM UCETNIM OBDOB| MEZI OVLADANOU OSOBOU
A PROPOJENYMI OSOBAMI:

3.1. Smlouvy uzaviené mezi ovlddanou osobou a propojenymi osobami
3.11. ATLANTIK finan¢ni trhy, a.s. a KKCG Finance B.V.

Mezi smluvnimi stranami nebyla v roce 2009 uzaviena zadna smlouva.

REPORT ON RELATIONS BETWEEN THE CONTROLLING ENTITY AND
CONTROLLED ENTITY AND ON RELATIONS BETWEEN THE CONTROLLED
ENTITY AND OTHER ENTITIES CONTROLLED BY THE SAME CONTROLLING
ENTITY (INTERCONNECTED ENTITIES)

1. INTRODUCTION

This report has been prepared for the company (controlled entity):

ATLANTIK finan¢ni trhy, a.s. |

Identification no. | 26218 062

Established on | 1July 2000

Registered office | Prague 10, Vinohradska 230,
Postal Code 100 00

Entered in | the Commercial Register kept by the
Municipal Court in Prague, Section B,
file 7328

Legal form | joint-stock company

Accounting period | 1 January 2009 to 31 December 2009

This report is prepared in accordance with the provisions of Section 66a, para. 9 of Act
No. 513/1991 Coll., the Commercial Code, as subsequently amended, which prescribe
the preparation of a written report on relations between controlling and controlled
entities and on relations between a controlled entity and other entities controlled by

the same controlling entity (interconnected entities).

2. INTERCONNECTED ENTITIES

2.1. Controlling entity

KKCG Finance B.V.

With its registered office at Strawinskylaan 927, 1077 XX Amsterdam, Kingdom of the
Netherlands. Entered in the Commercial Register kept by the Amsterdam Chamber of
Commerce and Industry, reg. no. 34124332

2.2. Other entities controlled by the same controlling entity

ATLANTIK Asset Management investi¢ni spole¢nost, a.s.

Identification no.: 634 70 411

With its registered office at Hilleho 1843/6, Postal Code 602 00, Brno, Czech Republic
Entered in the Commercial Register kept by the Regional Court in Brno, Section B, file 1652

3.  CONTRACTS, ACTS IN LAW AND OTHER MEASURES ADOPTED BY THE
CONTROLLED AND INTERCONNECTED ENTITIES IN THE RELEVANT
ACCOUNT PERIOD

3.1. Contracts concluded between the controlled entity and interconnected
entities
3.1.1. ATLANTIK finanéni trhy, a.s. and KKCG Finance B.V.

No contract was concluded between the contracting parties in 2009.
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3.1.2. ATLANTIK financni trhy, a.s. and ATLANTIK Asset Management
investi¢ni spolecnost, a.s.

Zprava

o vztazich 3.1.2. ATLANTIK finan¢ni trhy, a.s. a ATLANTIK Asset Management
investi¢ni spole¢nost, a.s.

Ve dnech 8. ledna 2009, 6. inora 2009, 6. bfezna 2009, 15. dubna 2009, 19.
kvétna 2009, 19. ¢ervna 2009, 20. ¢ervence 2009, 27. srpna 2009, 29. zafi 2009,
30. fijna 2009 a 26. listopadu 2009 byly mezi vyse uvedenymi spole¢nostmi
uzavireny smlouvy o prevodu cenného papiru, jejichz predmétem byly prevody
vlastnich smének vystavenych ATLANTIK finan¢ni trhy, a.s. na fad ATLANTIK Asset
Management investi¢ni spole¢nost, a.s. Report

Uplaty stanovené ve smlouvach byly obvyklé a nelisily se od uplaty pfi uzavirani
obdobnych smluv s jinymi protistranami. on Relations

Dne 1. dubna 2009 byla mezi vyse uvedenymi spole¢nostmi uzaviena Distribu¢ni
smlouva, na jejimz zédkladé jmenoval ATLANTIK Asset Management investi¢ni
spolecnost, a.s. ATLANTIK finan¢ni trhy, a.s. distributorem podilovych listd fondu
ATLANTIK Flexibilni dluhopisovy fond, ATLANTIK Asset Management investi¢ni
spolecnost, a.s., otevieny podilovy fond.

Uplata za ¢innosti stanovené ve smlouvé byla ve smlouvé stanovena v obvyklé vysi

a nelisila se od uplaty pfi uzavirani obdobnych smluv s jinymi protistranami.

Dne 2. listopadu 2009 byla mezi vySe uvedenymi spole¢nostmi uzaviena Smlouva
o delegaci ¢innosti (ve znéni Dodatku €. 1ze dne 1. prosince 2009), na jejimz
zakladé povéril ATLANTIK Asset Management investi¢ni spole¢nost, a.s. ATLANTIK
finan¢ni trhy, a.s. vykonem vyznamnych provoznich ¢innosti, které souviseji

s poskytovanim sluzby portfolio managementu klientim ATLANTIK Asset
Management investi¢ni spole¢nost, a.s.

Uplata za ¢innosti stanovené ve smlouvé byla ve smlouvé stanovena v obvyklé vysi

a nelisila se od Uplaty pfi uzavirani obdobnych smluv s jinymi protistranami.

Dne 2. listopadu 2009 byla mezi vySe uvedenymi spole¢nostmi uzaviena Smlouva
o podilu na fixed management fee, na jejimz zakladé vyplaci ATLANTIK Asset
Management investi¢ni spole¢nost, a.s. ATLANTIK financni trhy, a.s. podil na

na fixed management fee, které je ATLANTIK Asset Management investi¢ni
spole¢nost, a.s. vyplaceno zahrani¢nimi fondy kvalifikovanych investord, jez ma ve
spraveé.

Uplata za ¢innosti stanovené ve smlouvé byla ve smlouvé stanovena v obvyklé vysi

a nelisila se od uplaty pfi uzavirani obdobnych smluv s jinymi protistranami.

3.2. Jiné pravni tkony ucinéné v zajmu propojenych osob 3.2. Other acts in law taken in the interest of the interconnected entities
Spole¢nost ATLANTIK finan¢ni trhy, a.s., neucinila zadné jiné pravni tkony, které by ATLANTIK finanéni trhy, a.s. entered into no other acts in law that would be in the

byly v zajmu propojenych osob. interest of the interconnected entities.

3.3. Ostatni opatreni, ktera byla v zajmu nebo na popud propojenych osob 3.3. Other measures adopted or taken by the controlled entity in the interest
pfijata nebo uskute¢néna ovladanou osobou or at the instigation of interconnected entities

Spole¢nost ATLANTIK financ¢ni trhy, a.s., nepfijala ani neuskutecnila Zadna ostatni ATLANTIK financni trhy, a.s. neither adopted nor took any other measures that would
opatreni, kterd by byla v zajmu nebo na popud propojenych osob. be in the interest or upon the instigation of the interconnected entities.
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4. ZAVER

Z vyse uvedené zpravy vyplyva, Ze spolecnosti ATLANTIK finan¢ni trhy, a.s., ze vztahu

k ovladajici osobé ani ze vztahu k ostatnim osobam ovladanym stejnou ovladajici
osobou nevznikla Zadna ujma, Ze plnéni a protiplnéni byla za ceny obvyklé v obchodnim
styku jako k ostatnim protistranam a klientlim, a Ze nebyly poskytnuty zadné vyhody

ani nevyhody, ani nebyla pfijata zddna opatfeni na popud nebo v zdjmu téchto osob.

V Praze dne 31. bfezna 2010

} A

W o

7
Megr. Pavel Némec f//Ing. Miloslav Martinek
predseda predstavenstva ¢len predstavenstva

ATLANTIK finan¢ni trhy, a.s. ATLANTIK financ¢ni trhy, a.s.

4. CONCLUSION

The report above shows that no detriment was caused to the company ATLANTIK
finan¢ni trhy, a.s. on the basis of the relationship to the controlling entity or from

the relations with other entities controlled by the same controlling entity, that
performance and consideration were made at prices usual and customary in business
relations involving other parties and clients, and that no advantages or disadvantages
were provided, nor were any measures adopted upon the initiative or in the interest of

these entities.

In Prague on 31 March 2010

i’ Lot

7 - ‘
Mgr. Pavel Némec Ing. Miloslav Martinek

Chairman of the Board of Directors Member of the Board of Directors
ATLANTIK finan¢ni trhy, a.s. ATLANTIK financni trhy, a.s.
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Kontakt
Contact

ATLANTIK finan¢ni trhy, a.s.
Vinohradska 1511/230
100 00 Praha 10

www.atlantik.cz




